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Abstract

This thesis mainly explores the impact of investor’s risk perception and financial
knowledge on the degree of retirement planning by using online questionnaires surveys
over the age of 18 in Taiwan. The empirical results show that individual investor’s
retirement financial planning mainly relies on the existing design of the pension system in
Taiwan, while the rate of public participation in the pension fund is relatively low. When
the investor’s risk perception is higher, the more significantly the investor’s retirement
planning made. In addition, when investors have high financial knowledge, they also
significantly enhance their willingness to retirement planning. Finally, when the investment
not only possesses both a high degree of risk awareness and financial knowledge, it also

enhances investors’ willingness to plan for their retirement.
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Klapper and Panos B R 27 4% B EEE(19%) ) YES
Almenberg and b o 19 42 21(240
Siive-Séderbergh (2011) T & 27% 19 HRR31(24%) +) NO
Brown and Graf(2013) h 4 52% B EREEA1%) +) NO
Lusardi and Mitchell(2011a) Eqe)] 30% 12 k2 3(43%) ) YES
TR KR AP FEEH & o

28~ RIEPARG

RS E AN S EIE SR SRl RS B R N F RS Y

0% # & (Lusardi and Mitchell, 2007b) o 2A @ » SEFHF A M & #7117 4] ~ 5 ~ &
T r A g kiR P Ao kB L B X FF T 0 0 R 2 I K
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Mitchell, 2007a; Saez, 2009; Scholz et al., 2006) - # ;FE‘ P RF A EHIRE RG] DL
AR 4 €N F RSP Bk #E @ 3 4 B (Ameriks et al., 2003; Lusardi and Mitchell,
2007a, 2007b) » f#]4- : Lusardi and Mitchell (2007a)% # tedy |97 8@ frk v K E E 4L ¢
ST RTARFIREALING F RS MG R L] MG RET -
€F BALMEFIRERS - 2% BiTH 5 - LY R * {5 A 19 (meta
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BEEGERTRHEIFRERAMAGTEIF En oo WL ER R L '*F{ » Mastrobuoni
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FHEH p g E ety Fleto B At ie g 8 i@k E S B G P GRS
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T AL S ey oM B A o
%%iﬁéﬁﬁﬁ&%%gaﬁﬁﬁﬁﬁﬁﬂﬁﬁﬁ”ﬁﬂﬁwﬁ"Eﬂﬁﬁ%
AT AR R ERPE EMARERP R oL I A RE N T
19k & i 4p § 44 2 (Bernheim and Levin, 1989; Chan and Stevens, 2008) - Lusardi and
Mitchell (2007a, 2007b, 2011b) %= 3 = 45 ) » & prAeaife & AP (X en X Bot 07 ¢
ARPE IR FH 4 7 ¢ @*f ikt d KB FREE &M A o 4p e e Lusardi
and Mitchell (2008) P! 3 IR & f il A2 R g A Bl o ¢ WF IR & RG] R L7 5
e FEeN A7 5 © van Rooij et al. (2011a)f]* j& fg e 4t #F R & pirghen
B MAri@ k£ RL LML F L @ M % Dvorak and Hanley (2010)fr ¥ > 2 3.7 o &
e R nx ko B9k & RE]- €3 T4 R o van Rooij, Lusardi, and Alessie (2012)
BET A R AR R R FoogETh IR SRR B it il
RERD > F EmirEE My kT R FFEL e B o
Kalmi and Ruuskanen (2017) 12 %< jF e:9 ik

AEELHE A AR e
IR R R E NS e
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B2 REFMIBE S HER 2SR F o 4o Behrman etal. (2012)4p 41 & f § 2844 Fse
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RiEE 2 REPEF &P R B (b4 @ Lusardi and Mitchell, 2007; Bernheim and
Garrett, 2003; Banks, 2010; Van Rooij et al., 2012; Brown and Weisbenner, 2014) o p* ¢k »
Guiso and Viviano (2015)#F 34 & f % @22 $+:2 it 4 (Cognitive Abilities) ¥ -2 % &
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BHEAEA T AT BB AL SR B ROF TR T R E S A LR S
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& 0§ | > Markowitz b P K F e dfriz Fhin TR FTERTIE+ L4
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B ARHOEH e B ERELT P F LM E A ER R GRIE(@ L)
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% BB R T AL TR AR B BRI R v & f e I %
ATEH 2 3 PI(E w )b G R 2 A T (capture) i8S E¥ RREDFIR 0 R TR & R
FEFEFRARYG A 4T 3 cRoy 1952 #2 = — B T % 2% - enficd] 0 2o 0
A RAFPIR AP F AL 'R O - F P R A MT BRI E B 5 B
Rl E)R G U 223E 2 4 Bodie (1997)& = #7># % 1 b 'geipl£1 £ o
@ Leibowitz and Kogelman (199)R|# R H > 23 X2 P BH L R/ FT L F Y
% b RE MR R E A @ Milevsky, Ho, and Robinson (1997) s3] Bl £#7 7 &
¥k Edey RILE ) o De Bondt (1998) ~ Unser (2000) ~ Bertsimas, Lauprete, and
Samarov (2004)FRFLF P T H B TA TR "GRIE 1 K7 KPR R 5 A KRR
Ao M R e R G A AR U
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