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The economy continues to grow, the agricultural society has advanced to the industri-
alized society, and various types of restaurants have emerged. The emergence of Brunch
means changes in lifestyle and eating habits, providing a way for modern people to feel
relieved and a chance to connect with family and friends. However, the catering indus-
try is an industry with a high proportion of opening and closing, and the competition
is fierce. Therefore, how to strengthen the management ability to obtain the recogni-
tion of consumers is the goal of every operator. This study used Taichung City HOYO
CAFE BRUNCH as the research object to explore the correlation among food quality,
store atmosphere, service quality and customer loyalty. A questionnaire survey was con-
ducted and a total of 227 valid questionnaires were collected. Sample attribute analysis,
reliability analysis, mean analysis, independent sample t-test and single-factor variance
analysis, Pearson product difference correlation method and other statistical methods for
analysis were applied in this study. Specific suggestions were proposed for future prac-
tical application and subsequent research. The study found that there were significant
differences in "surrounding factors"' between different occupations, which students were
larger than military personnel. Different incomes showed significant differences between
'surrounding factors" and "visual modeling". Consumers with income below 20,000 yuan
are greater than Consumers with 30,001-50,000 yuan; different store destinations have
significant differences in "loyalty", family gatherings are greater than friends gatherings
and birthdays. There is a significant correlation among food quality, store atmosphere,
service quality and customer loyalty. Consumers attach the utmost importance to the
hygiene of the dining environment, the health orientation of the food and the quality of
the service staff.
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FoE SURER

T iE BEIL R R HE R R BT K AT o
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% 3 & MRGE

B THHOYO CAFE BRUNCH HIFJE R A BY)SE . JRss i B SRR A 1 2 R
BAtR, TSR A RYGE R ESEE ERE TR, 775 ZER SRR R,
AREEST A SRR FE28 . I TR (R B R G T B v, DUk BRI B BT /7 R, 2
0T

3.1 WiREE

RIFFEARR S 2 2 Rk, 3T HOYO CAFE BRUNCH WREIER A BYRE . IR E i
B R E Z ERIRE R, BATE 3. 12 5e4eHE:

UNELS-

o

plil

w

Vg

s i e

b
I
A
201
iy
F
Eo
) 1=

B 3.1: HRREE

3.2 MR

IR IRE, ATt i T 7 ek DA se RAOMER. S fn, BEAAAR DL, (3,
BE BRRAFCBERT GV EREEHEER A RYIME. RYMENENR? RAH
Fee LUT ek

H1: HOYO CAFE BRUNCH HIBEENENEAST REEERELE FEEE R,
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BEI3E WIFAHE
H2: HOYO CAFE BRUNCH HJIBEENFNEAET REEERIERA L EEEEE,

H3: HOYO CAFE BRUNCH HJIBEENFNEAET REEERYINE L EEEEE,

A BRI SR IR B L E SRR R IEARBA R, #140Cronin B2 Taylor(1992) & Baker
B Crompton (2000) ERMFMERSIBEEFREL. EHEEBERERK. RFEZHES
AR EME RN R MERE, HAEERNRELE RYGE BERAERES
HIE RS E RIRIERAMER, IR ENRRME SR EE HREENEREDLE
BiR. MER ROEBH EEREERK (2015) DR FEBHEEESM, FAEEEN

BIERA REEREE EREEHEEREENTE, RABERANRELHEKEREE
R EE AR, BERMEERME(2009) S EEMEBEFNEREEMFEREETHRE,
ZHBEZHERVREMERRRMERERE GV EHT W, T S L
3(2018) BZHEPEAAMPEE RN, BIERAHBEFNEEREENERNZE, MBEFRE
EHEE SHEEEEN RS, 76 LR TR, AT DT R&

113

fEE(2009)

l

rﬂ]

H4: HOYO CAFE BRUNCH By &Y/ E BEER & B ER E R R,

H5: HOYO CAFE BRUNCH B/ E R A EHEEE EEE EAE R

l

H6: HOYO CAFE BRUNCH R 58 BB 30 B 1E AR 1R
3.3 MASEEISREdihIR

AFEAHOYO CAFE BRUNCH HBEE SRR, SREF S A M EHEE &
B 25017154, B 25017, BIKZRE 100%, BXEEE 2274, BRRIEREIRZEE 90.8%:

3.4 BEHE

AWMFEEAREHER, HERE L2 RAKS: B—HM0EREERA; B0 REY®

H; B8 RIESE; BUHOREEEHE, BT BEAERER, BB MHS
ERMEAFTR (Likert) ABRELRETHE, L1AEK PEEARE], 2(0% ITHEE], 3
& [E#E], 4K TRE], 5RE THEERE L
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B 3E WAk
341 BIERS

FEIER A B H R EIEREMMUERET, FREZEERRETAEINRRA. AFERNTRER
BHOYO CAFE BRUNCH RiBE#E, B T#HOYO CAFE BRUNCH WEERA. BV
B R TE EHEEE R E Z MRRR, SHEREE R AE B = EEE, ot T:

(—) BEHAR: EE2 AR RERRR, EATEENE, EREREERMMNREE,
BTG 22 HA Th e Mh S S RV SRS, 0. SRR SR iE. AR, BAERET SE
BhR. A AR BR IR AT

(=) BERZR: FEPHARENERSE, BEEFEHSERESMARRINREY), 0. 5t
i E R O WHEEERRES,

(Z) BERR: FEEPHRENICE, 40 Z5R PR RR BETRRVEL,

AWMrESHEMRBELEFEAN(2015) 2, FREtHECGHERERABREZMPEN =A%
AR AERR EERR, FUTHELSTREZEHHOYO CAFE BRUNCH RIS
FAERYRE. RERE. BEEBEZ IR R. FHERAERIEEI AR TR
(—) BEHRER

(1) BEEASMRE ZRIECE FERTE.

(2) B HHEREE,

(3) BEERMEEEE RN H—HRRAR IR RS B A
(4) BEEERSI AN BEREE,

(5) BEERRERRRAER 5 H b,

(6) FEBAEEA TS .

(7) BEEGOHRAET AR AR,

(Z) FERZE
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B 3E WA

(8) BEEMEES NRBEFFHE.

(=) HERE
(12) EBEPIRE IRk,
(13) EBERZA L BER,
(14) BMEBEEF RS AHE,
(15) B EEm AR,
(16) HIFTRZIFET Em AR R,
342 RY)@mE
BYIRERERGNE. G FR. WE BB, £EETERRENGRE T EENNER, 7
DERBETERAENAENGSAEZEBENRE, AFRENHERREHOYO CAFE BRUNCH

HIHE#, R/ THHOYO CAFE BRUNCH WE/ERA. BY)mE. IRBmE HEE EHEZ
IEIREGR, $H5 RV EH B B g A, SutinT:

1. MRRER: HREEHEHDERARE. R0 SRR,
2. BaER FERENVEREESE ERT RMRETEESEER.

A2 FRELE (1994). BREE A (1998). BRI BLAR (RS (2009) R, G EAEE
BYMEAEE M ENMERE: RS EERER, EUTHIESMAEEHHOYO
CAFE BRUNCH H&Y)mBE EEE R A B E . B LHE 2 NGk BYREERE
HATRAU T FrR:

(—) SR
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H3E BIRAE
(1) BEEFTR B ERERERA A
(2) BRSREHE.
(3) BHUREERINS A,
(4) ZEH SR BRI ST MRS,
() BRREE
(5) EEERULE RN FFBETHRRDE).
(6) BEEESRES B LA,
(7) BEERHEREN A,
343 HRFB@mE

B ERAEEERBIRERE, W88 EHIREH IR % L MR 2=
BE, AR SR EHOYO CAFE BRUNCH HIBE%, & T##HOYO CAFE BRUNCH
WIS RA. BV E . IR 5B R B TR B (%, &SRB ETH B T H (A,
EXeuR/ (1IN
(—) AIEEME: WIIERE H A SERBITAE 2 REEES,
(Z) B UERRRERNGRE, WEERE. &iE. A BNER.

AKWrFe2 % Parasuraman, Zeithaml EBerry(1985) #HH [IREHEESHEN] (PZB &
N), MBS EHEREREEEEECENRER-E: B EE, FEUTEL S

BEEHHOYO CAFE BRUNCH IR WE Hs)E R A B E . R EHE Z FRE 1R,
IR i E & R EE SRR T iR

(—) g
(1) EUEREERERSRAATH B
(2) BB EEE .
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B 3E WA

Hin}E

B TREFEE

B
o

(3) #EE HIRF R R A

(4) BB B TAAEMITHZ IR

bl

(=) ARt
(5) EHEE TREIEREZ B EAHIEEMH.
(6) EEEETHINBEREHE.
(7) BEEETHNEERAFEESH.
(8) BEEETHMERHHEE.
(9) BEETITREILEH.

344 EEETHE

BEEHEREEYEMEN A B E RS EE MBS, IARKEBENERM, 5t
SR B FHENATE, A2 FERMEER M (2009) KERFEEELIEE (2016) X
Bk, &EHHEEHOYO CAFE BRUNCH HEEZENBEF EHEER, BELHERREE Y
FCR AT

(1) BEERHHEREEN EHTEN BRI K.
(2) AMEREER RS, TR EREERER.
(3) ERAFMMBHIEER, TR LERE,

(4) BMEERBREMBMERE, RESGEEREREE,

345 BAEREE

R LD B EAEAER, WRDHBREEE: MR Fie SR 2. B
¥ WA s 3, 2 AT 5 Alhoyo £ BE. Zhoyo BEEREL. HR[FEIER 4. Flhoyo BHEEE
EFEA,
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BI3E WRAE
L. MRl DRBEME L.
2. i A 205k AT 21-30 5% 31-40 5% 41-50 5% 51 5 A _E, £k 5 {EAH A,
3. IR S RIS R,
4. BEE: T REBL. RIE HAb, 3 3EHEA,
5. B aREHRBIT (S&EPH). KRE(F) AL (SRR, 33 E#-A .

6. P YA 434%20,000 TEEA T 20,001-30,000 7T, 30,001-50,000 7 « 50,001-70,000 7E. 70,001
JeLLE, S5 RG]

7. BHEEH: RGP RE(EERE) .
8. EHfEREMhoyo BEE: DB, BB, MANE, 2£3EED .
9. FKhoyo BERE: HEBH R ZEMR AR L, £=EEHS .
10. BRREERA: 258 S FE2ERTA R a2, H5EHD .
11. Fhoyo BEEERN: TEFRERE. WARE, Hib, L3ETD .
3.5 BRREEHETEEA

ARFFEARBRIT ST H 9 B 28, B EERG, IR RS, BRIk,
PR EETIRE, FlMspss BEEMATE, BHEHRBBERBESHRE TAETER D
Mo T AT

1. BEABEER O

WER > BHERF A G BEET A MR R B> BC S B 7 EE AT B P 3 B S R AR
&t BUET BRI A B M, 1R &R SR i B ROR BEAIARRR 58 L
2. RS

BEESTRE TRHAMESHREEKEE, AHIELICronbach’s Alpha (B HIFE
HBIHZ N —E .
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B 3E WA

3. ERE A
URE L. B0 R A BEREATERE T, EEMREROEANEREE B R
A RYE. SRS i E SRR R B

EEIT

4. ZREDHT
TAAEA ME: AR MBS L, AW R E AT REEERBEETIER
BYnE REREEEE L HESEEE S EEEER. BERFERYS I EHAR=
UL FRURFIS LI, AR R EAAE RBEEREEBIERA. R E. kB E
HEXLHESHEEORCREEER,

5. KBRS T (Pearson’s correlation coefficient)
B FEA R R, 2w B R R E e R (EAR
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5 4 & WSRIERE DN

AR RS R, ETERRE 2T, AR RMEE®, ®EHOYO
CAFE BRUNCH W& ERA. RV E. IR Fs it E HEE SR E R R F—fIREAT

REHBUEER L, B_MREEST, BEMRMAERE T, BNERERES T, 58
AT RARBATE DA

41 BREBHEERDN
411 BABRBEEHEBITRENDN

FEZFHENEANE RERE TEME, S5 E5 Fi BN B 2ERE. T
BN BRI, SEEETEHOYO CAFE BRUNCH HiBE &£ 22711, REEHERKE
SEnER A1,

MHPEE b, ZERZ R, B 154N, 1567.8%; BB 73N, 1532.2%. F#EE -, L121-30
wIE%, B129 N, 1556.8%; HERE31-405%, A 63 A, 1527.8%; 41-505%, B 18 A, 157.9%;
20524, B13A, 155.7%; o1 L& &Y, BAAN, 1h1.8%. IERHEE £, BEERS, §
164 N, 1572.2%; REEEE 63 A, 1527.8%

BEEE b, REREAR(GEEMRE) HE 136 N, 1159.9%; HRBEEHESLA, 14
22.5%; BL(E LMK RERRE) HERD, BN, 1517.6% . 2EEE L, KREH) B
B, B 174N, 1576.7%; FIZERTLL L (B HT5ERT) &, B43 A, 16518.9%; B HBUT (&&FH)
HRYN, BLOA, 154.4%,

P AWAIEE £, 30,001-50,000 TEEZE, H86 A, 1537.9%; 20,000 CA TRz, B
46 A, 1520.3%; 20,001-30,0007C, B 45 A, 1419.8%; 50,001-70,0007C, B 29 A, 15 12.8%;
70,001 TR, B 21N, 159.3%, BEMEEE E, 59 HES, B 180A, 1579.3%; HHEl (&
ERE) Rz, BATAN, 1520.7%,

AWFeEZHEEHHOYO CAFE BRUNCH BEE ZTHILE 4ERHE, 85 WA,
B R B AEE—EE AR REI R

mfEEEIEE b, BEMREIES, B 105 A, 16546.3%; BSBIEE R, BN, 1543.6%; #8
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* 4.1: BABREIBEBEERDH

HEREH HIH N ¢ BHaH(%)
MR W 73 32.2
z 154 67.8
Fip 20D 13 5.7
21-30 7% 129 56.8
31-40 7% 63 27.8
41-50 % 18 7.9
51 LA L 4 1.8
AR BEE 164 72.2
AR 63 27.8
e 24 51 22.5
HAB(BBERZE) 136 59.9
ii(%tﬂﬂf%ﬁ%ﬁ 40 17.6
)
BE BEHRBUT(EEHE) 10 4.4
KE(H) 174 76.7
W E(EW%ER) 43 18.9
AT BRA 20,000 TLLA T 46 20.3
20,001-30,000 7 45 19.8
30,001-50,000 7T 86 37.9
50,001-70,000 JC 29 12.8
70,001 7ELL E 21 9.3
[R5 BT 180 79.3
HE(HERE) 47 20.7
RETE
AT #5450 BHENE 105 46.3
&5 TH 99 43.6
MRAE 23 10.1
ARBREL B—R 129 56.8
ZENX 72 31.7
AR E 26 11.5
FIFE—RDZR Hd 64 28.2
Gil=-Nilzp3 95 41.9
KA 55 24.2
R (E! 9 4.0
A 4 1.8
SRR RERE 65 28.6
AR RE 117 51.5
EHEE 45 19.8

HERRIE: AR,
22



B4R WEEEREST

K\EHE, B23 N, 1510.1%. KBREIER £, £—REES, B129A, 1556.8%; ZFEMK
BERZ, B2, 531.7%; AR E#H, B26 A, 1511.5%,

FIFE—RREE L, R HEERLE, B A, 1541.9%; BEXZ, B64 A, 1528.2%;
KANE, B55N, 1424.2%; HEE, BIN, 154.0%; HbZF &R, BN, 151.8%. REIFEFEE
HLE, MARERZE, B117TA, 1551.5%; RIERERZ, B65A, 15128.6%; £HBEERD,
H45 N, 1519.8%.

4.2 SEDMH

AHIHFE A HBAREZ AL RA RYISE. IRFs it E R SR E &R EEETEE D
*ﬁ‘o

421 BERFERZEEDIN

K S RAB RS ETFRBEMAHEGE, 1R 4205, RESNERZEEMITER, I
BHNEBREE o H50.89, BERENEEKE, HEENEHEBEESWHERE L, &
BIHZEEARR 0.3, RdEE WEl—2t s, EmEree2E B RMHEEE L, 8 MERH—
B, FEREREETREZEE, RASEEETHEMER,

% 4.2 BERAERIZEEDHN

[HES = (1) HRBAM (2) RS (3) BHEEE
ik i) 0.89
BBEMEHNEERERGI A 0.74 0.87

B EEH, 0.74 0.87

BERBELREEM T EAER, 0.80 0.85

ZRE IR LAY IR Fr S E IR AT, 0.78 0.86

BaaEE 0.86
BRI A AR (A0 FFE TR 0.63 0.89

BBEREH LRI, 0.83 0.71
EBREEHSNENERM, 0.78 0.77

(1) RREEREEERER DY, REESRTZEEYERE A, REl—BtdiE. (2) REZ
YE B MIBREFAY Cronbach’s o {H. (3) RERE o {E.
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B4R WEEEREST

BRERERZEESIER, WHHEBRGEE o (E70.86, BEERENEEKE, EE
IERYEEEREMRORMERE L, FEHEZEERR 0.3, ZREHZNE—BE558, £k
TREE B AAAER B, E BRI —EESE, FERRERE T REZEE, RSEEEFM

422 RYIREERZEEDN
HEYMEERZ SETREMMHERGEE, % 4.3F0R.

*x 4.3: EYREERCEEDH

G (1) FHEAME (2) fERS) (3) BHEE
B ENANES 0.88
EEAN/ =B E FERTE, 0.66 0.87

B = R R S 0.66 0.87
EEmREEERTR—BBRALMERDEZEEME A, 0.60 0.87
BBEABREIANNEEREEHE, 0.73 0.86

B BRI AR 5 | B B AR R A, 0.73 0.86
BEREENTES =, 0.62 0.87
BEEAOHRGTARE S AN RIEH AR, 0.69 0.86

ElESES 0.91
EENEE S NBREETH, 0.72 0.90
BBEELEESATFRYRA R 0.73 0.89
BENEREED NRIR. 0.83 0.87

JE R RE ) B = 0.76 0.89

BRI S NBEIR. 0.81 0.88

(NS 0.86
BBENA TR, 0.67 0.85

BEBENEA R, 0.57 0.86
BEREEEZED ARE, 0.78 0.82

BB IRR S AR, 0.77 0.82

FI AT R BRI E D AR, 0.72 0.83

H:(1) AREENEHEBEASRHERYE, ZERERREEES LR HA, IS, (2) AEX
TH H #MEREF#I Cronbach’s o {H. (3) UERER o E

HEATARERZFEEDITHIR, BRI EEEE o (£ 0.88, AR EAAERE. EEERN
REEERE AR HIAER M B, SREEE KRR 0.3, RREEZ NE—E k58, EmBRENEE
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B4R WEEEREST

ARAHRE b, E MERE—ERESE, HEERESBRETRE 2GR, RitAe 8 EAMR.
FERFZERZEEIHR, HEHNEREE o E50.91, BERENEEAKE, £E

IEREHERBE B b, SEHZEEAR 0.3, TREEZNE—2EHmmE, Emik

REYE B MR L, NE MR —EEE, FERReRE T RECEE, RSEEE N HEM
HAERRERZ SETHERMUHREE, RERNEEERE o [£50.86, AARENEE

k¥, FEEIEREEEREE R AR B, SEEZEE KRR 0.3, REHEz NE—2tH

58, FEMIERERIEE MR L, NEMBRW—EEE, SEXESERTEEZGEE, AEE

HEANTMIER

423 RBEEERZEEDMN

KB R EER S EFRBREMNAEGEE, MR 4457, AISEEERZGEOMER, WE

HHIREEE o [£750.90, BERERERAKE, EEENEEEREESMMHEEE L, £8H

ZAEERR 0.3, FnBHz Wil —E 5058, 7EMIERRAZEE AR L, A& MERE— @&,
BEERGBETREZEE, RUESEEENT MR,

K 44: BBREER2EEDN

fIBREE (1) HEAME (2) BT (3) BEEE
GIESES 0.90
B BERE IFRERR IR THY & B, 0.74 0.89
BEENERERE., 0.78 0.88
BEEBTRTHENREREEIE 0.82 0.86

BB B T eV s B TF. 0.81 0.86

B 0.95
BB TR EHEEE HESRNEEN., 0.90 0.94
EBEETHNERRERREEEAH, 0.86 0.94
EBEBTHERRWER, 0.84 0.95
EBEETITRRILEHE, 0.87 0.94

=H:(1) AR EENEEHERERSHERYE, ZERSRTZEESERER SR, AE—3teE. (2) ARZ
TE H # MiBREF Cronbach’™s o {H. (3) AREH o B

BRMERZEESTRER, HEHNEREE o [H50.95, BERENEEARE, EELE
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B4 WRERI
RS MTER ORI , SRR (B A0 3, SRR NH— R, MR %R
HE AR L, FE MR — (B, SRR T WE R, RIS RS T R
424 EETHEERZEEDN

BELBEERZEEMNERMNE 405K, WBHNEREE o (ER 092, BERENE
Bk ¥E, FEEEREEEAEE ORI b, SEEZEERR0.3, RREHEZNHR—E
S5, FEMBR A2 B #EAERE B, NE MR —EEE, #EEESEETRECEE, A&
TR MER.

*x 4.5 BEZVHAEEREEDN

G (1) FHEAME (2) fERS) (3) BHEE
R RHE 0.92
REEG I EREEN ERTME, MEEERNTFIAR. 0.63 0.86

BVEEAIEER LR, RERGRBEEREE, 0.86 0.90

BB ANHMROESN, ReHEELERE, 0.84 0.90

A E REEESBHRE, RERSGIEREERE. 0.81 0.91
ERBEERERBRNEEE 0.83 0.90

(1) RREEREHEERER DR, REESRTZEEYERE A, RE—BtdiE. (2) A&
YE B # MBREFRY Cronbach’s o {H. (3) REEH o {E.

4.3 fELIEHREt D

AER A TG R B E . RS i E R R B R IT I AT,

S%L

431 BERFERDH

K AORMAIERABRNMAHET BFHER, SMETHEEEL3U L. FRETIEEER
Mad R, HPE8mE4.49, BRE [HERZR], THER 44, RER [BRERE] 75
#154.38,

fERETRBRME T, PR R [EREAARTAET AR AR ], ETH8R4.48,
HitikFp R [ EEmEmEEE RO —HRAERER G | [REREEARRS =], T
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B 4E W RES R
% 4.6: BERABRDOM

G T8 e HBETS
BaNES 4.38
EEN IR 22 MR E R TE, 4.38 0.71

28 5 R R S B 4.33 0.79
EERLAEERTE—ERRUER EREEE M, 4.39 0.78
BBEABRGIANEEREE, 4.33 0.72

BRI SEEERRRE R 5 | B e AR R R BE 4.33 0.68
BEBIEEERHARES =, 4.39 0.75
BEAOTGTAEST NRITHIAE, 4.48 0.64

FERZE 4.44
BBENRES NEEIEE, 4.50 0.66
BBEELEES ATFRYRR. 4.54 0.60
BENEREED NRIR. 4.38 0.73

JE R B e B, 4.37 0.75

BRI NRBEIRER 4.38 0.75

BAERR 4.49
BBENA TR, 4.24 0.90

BB A R, 4.66 0.60
BREBEEEESAWE, 4.57 0.61

BRI AR 4.55 0.64

TR RIS T E S AW, 4.41 0.75

TR AR
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B4R WEEEREST

¥R 4.39; [BREAIMENZREICEERMTE ], PHHR4.38; EERMEEE L [RER
BRGIANRESEREE | BRI ERRERG B AREE R ERE |, FHEIIRE4.33

FERABRREET, HE0R [REEUEET NETIRIRA ], PR 4.54, HAIKTRE
[BENEES ANREIEFE ], THBR450; [BENERTES ARG L ELENS NREIK
R, THEIR4.38; JEABBEELEEET ], PHER4.37,

EHERFEES, kEom [BREARE HRER], FE8E4.66, KT E [EER
SREETAWE], THBEAST [BRRSFTAWE ], THBE4.55; [HFTRRRZIPTES
ANE ], FHEBR 441, TRENRE HBURER |, FEER4.24, D EERER A TR miiE
th, FEEEE 450N E AERFEREE T 2 MERERUEET NETIRER ], fAERREE S
z [BEBEARAHBER ] [EREESHRT AR [BRRES NE L

432 RYmRBERDH

£ ATREVGEERNSCLRGEHGR, SHEFHEEELTHU L THREFIERER
[EREE], HPHHHE4.62, HRE RG], FHER4.57,

x 4.7 RY)REERD

G T8 TR BHETY
[k il 4.57
BTN ERERBRGI A 4.64 0.62

B DEEH, 4.50 0.62

BB EEREN SRR, 4.60 0.63

ZRE IR ALY IR B B E IR AR, 4.52 0.71

BiafE 4.62
BRI R AR (0 FFEGRATHEHRL). 4.73 0.52

BERES AR R 4.59 0.61
BEREENENEM. 4.54 0.67

BRI AR

FEREEREE T, PEHHERD R [BEARANESRERRESIA), RFHHE4.64,
HAKIF R [ERERELRRERN S ERE, THIRUR 4.60; [7E RRARA EERAHR ],
TR A2, [BREDEAHE], FHEITR 4.50,
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B4R WEEEREST

TEEREFREET, a5 [EERAE R RN ERE (. FEETHEWN) ], TR
A.73, MK TEERM S RICBR], THER 459, BERMESRENWRM], T8
R 4.54,

D EERYSE FREMET, THHER46 5N ERE SRR e [BEMRENE
REBEREREINL Ba@RREE T TR AL R R (A BT hL) 1.

433 IRFEmEERDH

£ ASERBMEERNHAMEEMLR, SHEFIEEEL49 UL TREFIEHREDR
B, AR 4.55, HRE TR 5EME ], P8R 4.49,

F A48 RERBERDIM

45 R TH T8 TR HBETY
Al SR 4.49
EEERE IEERR IR T & B 4.67 0.58
EBRNEEEHE, 4.37 0.76
BEETHREAENVREEERNE 4.45 0.75
BB B T eV E B TF. 4.47 0.70
B 4.55
BEB T REIEHEE HESRNEEM., 4.52 0.71
EEETHWEBERAGEEEAH. 4.54 0.67
EEE THEEHFER. 4.48 0.74
EBEETTERILEH, 4.56 0.65

BRI AP

ER SRS E A, THEEES R [BEE LR AR R H8R4.67, Hi
KR [BEB TR ARMIFRRELE], THBR4.47; 8B TRETEE SRR AR
%], PHYHEA40; [BEHEREEE |, TR 437,

R RET, keoR BEELTREBLEH] FEHE456, HkFR [BEE
THEREMRGERESH], THEGE 4, [EEE TR EREEAEENERN ], THEER
4.52; EBETHENHRES ], THEE 448, U L ERBHE FEEMEY, THHEE5
SHIEFSEMEME R [EEEEERMETETRER ) Mt [EEE TR
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BHRIWESH | [ EREETHNEERAFTEESH [ REETTRBLAH L
434 BHEERDMN

# 49REBEEBRNYCLFA B/ER, BETHEE432 L EERERE T, RESH
[RGB EHE R BN IERFE, MEaErriL], FH854.60, KRR TEEA
AR RN, REHENERE, THEE 449, [AEREERLES, RERGERER
BE PHHRA30; DERBERECEREVERE ], PHHR4.12; TAEEREEEMNH
ERE, RERGEERERRE ], FHEE4.08

Ell[l

* 4.9 BHEERDH

G EH 8 RRdE R HHETE
EHE 4.32
KEERRE EREREN ERTAE, MERERNFIAR, 4.60 0.69
BRI ER LR, RER G EBERERE, 4.30 0.87

BB ANAMRNERR, ReEELERE, 4.49 0.73

B E B BEE M AMORE, RER G EREERE, 4.08 1.03
EREBERERRNE 4.12 0.99

BRIEIR: ARgeRE

44 ZEEMEDH

REHE £ BB ERAL i E R ERFREESNTEN AR T REBEE [HERALEYTE ]
K TRBSE | TEEERE] kFEE RETRRL TAEREZ L EEREZLREER | [H
SEEUEE]TERE] SHH, EEEEEER, HPL0.05BEEREITEE,

441 ARMRHZEEIEEREDHT

BTOWE BERALEBYNE ] & [TRESE | TEEEBE ] 20 gl BN EEE
=R AHAHERHHELEERSERN T, I DB EAL BERREHEFTEEEETHE,
HERERPE 4.10,
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WA FYEREST
* 4.10: M HSBEBIIEAL BE
B (1) B (2) ZciE TEMET =
BENNES 4.45 4.34 1.35
(0.54) (0.56) (0.18)
ElESES 4.40 4.45 -0.56
(0.64) (0.58) (0.58)
[ENES 4.53 4.47 0.69
(0.53) (0.59) (0.49)
(7% si=eill 4.56 4.57 -0.10
(0.53) (0.58) (0.92)
il 4.60 4.62 -0.27
(0.5) (0.55) (0.79)
Gl 4.54 4.47 0.82
(0.56) (0.65) (0.42)
B 4.61 4.52 1.01
(0.5) (0.66) (0.31)
R 4.24 4.36 -1.03
(0.85) (0.73) (0.31)

(1) REBME,(2) KEat. BEELEMAINBFRPGE, NMEIANBFRIEEE, RERTBMAHE
FREFTIBAREN E, NMNEMROEF R E

AREMRE [FEHRR ) WEERZE, ¢ fEt R 1.35, HEZp R 0.18, Kb 5Ty #E
k¥, FLEEERE T OEER LT OB EERR, Br REHRR] AREAAR
BEEER, ARMENSY [HERE] WEEZE, t fETER-0.56, HEZp HR0.58, K
ST K, R ERAER B O BER a8y EEAR, Bx [HERR ] ~RE
AIARFETIAEEER. TRENS MEERR] WEERE, t METER0.69, HEZp ER
0.49, Kf% 5%rIBE AR E, AR ERE TP IRER T OB R EERR, Br [EER
R ARMERAFE A EEZR, NRMERIYE RSN WEERNZE, ¢ Mt R-0.1, HIE
Zp {ER0.92, KIS 5%HIBE K%, KRR B TR ER LTI Rn E ERx, B
T RBEN ] THREN T EMAEEEEZR NEMS EaER] HEEZE, « g
£5-0.27, BEZp [EFF0.79, K 57HIBEE K, RILEEIER BT EHER T EEE
MR, Bur MEREER] NRENARTAEEER,
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B4R WEEEREST

ARMERS TRISEME ) WREERIEE, t METER0.82, BEZp [EF30.42, KL 5%HIBE K
¥ R EERIEE B U P BER P Bn B R, Bn [R5 SRR R TA
EER, NRAMIE GRS HEERNZE, t &5 1.01, ¥EZp E50.31, KP5%H
B K, NI SERER B T HEE R P BR R R, Br BT ARERAHE
MAEEER, TR TBEEHE ] RBREEE, ¢ HEHER-1.03, HEZp HR0.31,
RIS 5NHI B AR, R BT ER T OB R R ER, B8R [BE SR
TRERNRMEEEER,

442 AEAREHIZBEIEZRIEDN

BTANE [BIERAL[EMRE] k RESE | [EELEHRE] REgRARLSENEEE
ER OREEHERAZEESBENTEE, 1 IVBLER REREELFYBREHESE,
HERBETRBRE 411, NRSEH [FAZ] WEENZE, t HETE50.81, HEZp ER
0.42, K 5% g k¥, Ik iER TR 2B BAES N E B, Bx [FHER] T
REEFFMEEEZR TRZEE [FAERR] HEENPE,  Hi250.99, HEZp E
£0.33, KIS SARIBEE KM, R ERRIERT R 2R BES I ERER, Br [BERE]
THRERTAMAEEER, TRZES [fERR] HEBEVPE « HErE51.22, HEZp
{65 0.22, KIS SNMIFEEKYE, RILMRIERER R BEFG AN EEBE, BEr [HER
R TREFEARNEEE 2R, TREEE [REEN ] HEENEE, t HETE50.91, BHiE
Zp 1EF0.37, KPP 5%HIEZE K, KICEEER N R 2 ET SBESEN ERER, 8r (2
R FRZBEARENGEE =R, FTRZEE MEafE] MBHNPE, « HE850.98, ¥
FEZ p 1H550.33, KIS SARI B /K R MEIER AR 2 EF Y BHSN EEEE, Br [E
SR TRE2RNATNAEE ER.

AEL/RE [FHEE] WEENEE, ¢ fEER50.82, HIEZp ER0.42, KPP SUHIBEE
K¥E REEIE RN R 2 Y HEEN ERER, Bx [WEE] TREETAMmEEEZE
B, NRAZES B0 WRENZE, t HEHER0.98, HEZp H5%0.33, KR 5%HI#EZE
KHE AR RN 2R T SRS BRI, BR AR TRERERRME#HEZE
R, NRZEY [EHE] WEENZE, t TR 1.49, HEZp E50.14, KR 5%HI#EZE
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* 411 BPREZIBEBIIES BT

B (1) K& (2) HF5ERT MEMET =
BENNES 4.39 4.31 0.81
(0.57) (0.51) (0.42)
ElESES 4.45 4.34 0.99
(0.62) (0.57) (0.33)
[ENES 4.50 4.38 1.22
(0.57) (0.59) (0.22)
(7% si=eill 4.58 4.49 0.91
(0.56) (0.6) (0.37)
il 4.62 4.53 0.98
(0.53) (0.58) (0.33)
Gl 4.49 4.41 0.82
(0.62) (0.66) (0.42)
B 4.56 4.46 0.98
(0.61) (0.67) (0.33)
R 4.35 4.15 1.49
(0.78) (0.75) (0.14)

(1) REREB(H), (2) REMERLLL(EWEM). (1)(2) MUNBFERETHH, MNEMANBFRIEEE,
fE M MR BFERERTIEEEN |, NMEIANEFESp E

K, RICERIERAN R 2 EF RSN R, BUR [EWE ] THREENRmEEEZ
B

>Xo

443 ARFEHEHIBEIEEEDN

BTHNE [RISRALBYRE] k RESE] [BEEHE | RCGRTRERETEHE
EER, AHIFEHHE 21-30 R B 31-40 BRAE B HEEAY T 8L, W LUBIRAL e K EHT Y
HREHE, HERETNRE 4.12,

NrRFEEEY [RETRR] MEBHRNZE, t HEER0.65, HEZp (HF0.52, KiL5%H
SR K YE, A EIE R A F Sl e T BESEN B R AR, 8 [REHRR] TRERERH
MAEMEZR, TRTHEY [HERNE] WERNZE, « MeTERF 1.87, ¥EZp (H70.06,
RIS S%RIREZE AR, RS EIEE R F g T BEEN E R, Br [FAERE] T
FhENRMAEEEZR, NAEhEE MHERR] WEERTE, t HEtER0.81, HEZD
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B4R WEEEREST

£ 4.12: FHRBHSBEACBIIESt BT

BESEEEE (1) 21-30 % (2) 31-405% BEME =
BENNES 4.39 4.34 0.65
(0.56) (0.54) (0.52)
ElESES 4.47 4.30 1.87
(0.63) (0.56) (0.06)
[ENES 4.48 4.41 0.81
(0.61) (0.52) (0.42)
[k ekl 4.57 4.52 0.56
(0.58) (0.53) (0.58)
BiaE 4.62 4.53 1.01
(0.51) (0.58) (0.31)
Gl 4.47 4.45 0.13
(0.64) (0.61) (0.90)
B 4.52 4.52 0.02
(0.64) (0.58) (0.99)
R 4.25 4.35 -0.84
(0.85) (0.64) (0.40)

#: (1) R 21-305%, (2) Rk 31-405%. (1)(2) MR FRTIE, NMENANBFREEE, RERTEM
BRI EEEN E, NMELREETF R (E,

{E50.42, KA 5%HI8ZE K YE, HILSFIEREAN R Fln @ ToBE SN BB R, Br MER
=1 AMRFEREARMEEEEZR. TREREY RGN ] WEERNZE, t HEFER0.56,
B p [HF0.58, KIS 5% K, NILEA AR Sl g a2y EE R, Bx
[REER | THRERENRAMAEREEZR, NREREY MR/ HEEOZE, t HETE
£1.01, HEZp HR0.31, KIS 5% =K, N IR ERAN R i 8 P B SR R
&, Br ARER] TREREARTEEEER,

TRk [R5 BBRREE, ¢ METER0.13, HEZp (HR0.9, Kb 5%HI#EE
K, KRR R i /g P B AU R S Rk, BUR TR 3Rt MRS e TR A 8
EER, NAERES BT KEEEE, « HETER0.02, HEZp [E50.99, K 5%H
BE K, AEERERAA R s g T HBHEN EEER, B AR ARERE R
REEER, TRAFHEY [EHE] WBRNTE, t MarER-0.84, BEZp HF0.4, K

i

34



BAE HREREDNH
ST, R AR T R R RS R B, BR [ FRERET
A EEER.
444 FEBEHYSHBEZERID

BTAWE BERALEYSE] k [RERE L TEEEHE] 2EgRAREERTE R
EFER AMAHESTHREDTR(EERE) ESBRNTEH, I LURIIEA MERRE
HAEGRREHSE, HERBERDE 4.13

* 4.13: BEMESBEBIESt BE

EESS (1) B (2) HED MERET =
BENNES 4.37 4.40 -0.39
(0.56) (0.52) (0.70)
ElESES 4.43 4.45 -0.20
(0.62) (0.53) (0.84)
[ NES 4.45 4.63 -1.86
(0.59) (0.48) (0.06)
(7% eieill 4.55 4.62 -0.75
(0.56) (0.56) (0.45)
il 4.60 4.68 -0.92
(0.54) (0.52) (0.36)
AIFEME 4.48 4.52 -0.34
(0.61) (0.67) (0.74)
B 4.54 4.57 -0.22
(0.59) (0.72) (0.82)
B 4.29 4.44 -1.23
(0.78) (0.69) (0.22)

(1) RERETTH,(2) RRPE(FHERE). GPHEAPHETRE) MUNBEFRFEE, NMNEINNEFRE
HE, WEMEMINBFRBRRTIEREFN E, MNETROEFRp H

ARJEERSE [BRETRR ] HREZE, t HETER-0.39, HEZp HR0.7, KF5%HIHE
K, RICEERERARE ST O BMEN B R, BUR [REHRFR] AR E AR
FEEER, TRAREME [HERR] HEEOPE, t MEHER-0.2, HEZp HR0.84, K
1 5%y B K ¥, IR LA TEAE N R & (s B SR R R, B THERZR ] ~RE
EAEMEEEZR, TREEES [HERR] WEBENEZE, t fEtER-1.86, HEZD
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B4R WEEEREST

{EF%0.06, K2 5%HIERE K, KL EAERA R EE P BEEr E R/, Bx (LR
1 AABEEMAAR A EEER, ARIEEmE RSN HEEZE, t fETEB-0.75,
¥z p (E50.45, KIS 5% R K, RWERIERAF & P 2SR R B R, BUR
(SR | PREERARTEREER. TREERY FRER] MERNZE, t fETE
£5-0.92, BHEZp (EF0.36, Kt 57HIBREKHE, KL BELIEAR AN R & (3t A+ B < A i
e, Bn [EaiER] TREE AR A EEER,

AEEE S (A5 WEERRE, t MEHER-0.34, HEZp [ER0.74, K 5%HIH
FoK¥E, NI ERAN R R AT O BAAE EEER, Bn [5EE ] AREERARTE
BEER, TREERE AP HEBENZE, t METER-0.22, HEZp HR0.82, X2
SRR K, R WA IEAE AT A E (Rt P B A iR R e, m TR ) ARE R
FITIAEEER, NREEME EHE] WEENZE, t HETER-1.23, BEZp H70.22,
RIB 5% B K Y, R A IEAR AN B B (3 A B S0 i Rk, B [EE ] TR E
EARTA RS ER,

445 ARBEHSEELEZEDH

BTOME TEIERAL [RYISE ] k TREME L TBEEHE | 25 R RBENRBZE
ER, AHHEEE ERM(GRELSSR) BE T (5 LR Reh3) EEBRNTEEH,
il ANOVA fi e ke € A9 BR G, R RERTRER 4.14.

TS [EHAR | WRERZE, F MEHER0.51, BEZp [HR0.60, K> 5% 8
KHE, RIS ERR AN RSP RS A R S Bk, BUr [RETRR ] MRS R A
EE, NERZEY [HERZ] WERNPE, F HEH&54.88, #EZp EF0.01, /NAS%H
AR, NIRRT B SR R R, #r TAERR | eRBSEAR A EE
=R, HEANPERNRELNN. FNRMEY MEERR] WEENZE, F HETER2.18, #
FEZp {ER50.12, RIB 5% R EEKYE, R SEEEE N BT B SR E RERRR, #r [
ERF] MRBSERNRTAFEER, FRESES RSN WREZE, F farER0.22,
HEZp (HR0.81, K2 SNRIFREAKKE, NI EIEAE N FIREE TGRS E R AR, BT
[REER | THRBENRMEEEER. TRMEY [FRER] WEENTZE, F faER
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* 4.14: BEHSEBEBEHOMN

B (1) 24 (2) EAH (3) &L (4)F & HERWE
BENNES 4.44 4.35 4.38 0.51
(0.48) (0.58) (0.56) (0.60)
IS 4.64 4.34 4.49 4.88%* (1)>(2)
(0.43) (0.66) (0.53) (0.01)
[ENES 4.63 4.44 4.48 2.18
(0.47) (0.61) (0.55) (0.12)
(7% si=eill 4.61 4.55 4.56 0.22
(0.59) (0.59) (0.43) (0.81)
il 4.68 4.60 4.60 0.46
(0.49) (0.55) (0.53) (0.64)
Gl 4.51 4.48 4.50 0.06
(0.68) (0.6) (0.62) (0.95)
B 4.56 4.55 4.54 0.02
(0.66) (0.59) (0.65) (0.99)
R 4.31 4.31 4.37 0.10
(0.85) (0.77) (0.66) (0.90)

i (1) RER2B4E,(2) RREAH(ERHERS),(3) RERSL(& LK. REERE), (1)(2)(3) MANEFRTE
8, MNENANWBEFRITEE, (4F EWIZERE E, ET/METNZERp (E M URESTRIEEKEZT,
1EiE:(1) 82(2) B(3) =ZFHPHIEMFZ R R,

0.46, HEZp {HF0.64, KIS 5%HIFHE K, KILERIER A RBSET DS B R/,
Br [EaRE] THBETRMAEEZE,

TRIBRZES TRISEME ) RERIEE, F Rt E50.06, HEZp (H0.95, KR 5%HIEE
K, RICEEERAN RRET O HREN E R, BUR [R5 ] TRBSENRmEEE =
R, AEBEN ARE REENZE, F fatE50.02, HEZp (E70.99, R 5%HI#EE
K, RIILERAERR A FBSEPI BREA R Gk, Bir [P ] THRBSEAR A EE =
R, NRBEEY [EHE] WEEPE, F HETER0.10, BEZp [E70.90, Kt 5%HIBZE
K, KRR RGBSR R R, Br [EE] TRBEEN R E EEE
B

>~No0
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446 ARWABSEBEIEZEEDH

BTHOWE BERALEVRE] k RELE L TEEEHE | 20gRARIATNEE
=R REREE 20,000 TCLLTF. 20,001-30,000 7T, B2 30,001-50,000 TCAE B HEE R T8, of
HANOVA BEXRREETIEEELHEE, HERBERPE 4.15

F 415 WAHSEBE2BEH D

HESSELE (1) (2) (3) (4)F 15 HERE
BENNES 4.40 4.42 4.36 0.17
(0.5) (0.5) (0.6) (0.85)
ElEESES 4.66 4.52 4.31 6.20%* (1)>(3)
(0.42) (0.52) (0.63) (0.00)
R NES 4.59 4.60 4.39 2.77
(0.55) (0.49) (0.63) (0.07)
(7% eieill 4.57 4.76 4.49 3.37%*
(0.6) (0.37) (0.6) (0.04) (1)>(3)
il 4.67 4.74 4.57 1.76
(0.51) (0.39) (0.55) (0.18)
AIFEME 4.45 4.63 4.44 1.70
(0.69) (0.43) (0.62) (0.19)
B 4.57 4.64 4.47 1.09
(0.69) (0.51) (0.63) (0.34)
R 4.27 4.50 4.22 2.23
(0.87) (0.52) (0.78) (0.11)

(1) F£#20,000 7T F,(2) ££5220,001-30,0007E,(3) ££3% 30,001-50,000 7C. (1)(2)(3) MMM BER T,
NEMRNEFEEEZ, (4)F ERIZESE E ET/MEIAZESp B AHRERESDEZE KEZT,
fa:(1) #(2) #(3) ZHPFEMAZ B EERH,

AEBAE [RETER] WEENZE, FHRE250.17, HEZp E50.85, K 5%HIHHE
K, R MEER N RB AT GBS H EMRER, Br [RETRR ] FTRRARRTAEE
=E, AEWAY THERE] WERNZE, F HEHERS6.20, BEZp [E50.00, /NA 5%
FE K, RIER AR AT EEE ERER, Bx TRAERR] gRRATRATESEE
ZE H 20,000 PR EARRR 30,001-50,000 70, ARUGAS [EEREZ] WEBERNEE, F
at B 2.77, HIEZp (HF0.07, KB 5%HIRZEKYE, R EEEC R AT IBEEL E
AR, Bn TEERR ] FTRBARRTAESEZR. TREAY THEER ] HERNTE,
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B4R WEEEREST

F et &5 3.37, BEZ p E50.04, /N YR K HE | R IERA R A T BAE SR E 8
RE%, B TSR | gRIARRMEEZEZE, H 20,000 T THZEZ KRR 30,001-50,000
Too NEIMEAS [EAMEE ] IWEREPEE, F RTES1.76, BEZp EE50.18, K 5%HHE

ok, NI ER A RS A PG RS R A, Br [ RER] TRIEATRE A
%%Z/E\o

ARG TRISEME | REREE, F &R 1.70, HEZp (HR0.19, KR 5%HIEE
K¥E, RICEEERAN R AT D HREN E R, BUR [R5 ] TRKRAT R EE Z
R, AEKAS ERE] REENZE, F R85 1.09, HEZp (£570.34, R 5%HI#EE
K¥E, RILERERE N R AP BIRSR R BB, Bx [RRE] TRANR S BEE
R, MRS THEHE ] WEERE, F HETER2.23, BEZp ER0.11, KiP5%HIEZE
k¥, R R R AP GRS E R, BUr EE | TRKRATF A BE =
B

>~No0

447 ARBEFREFHIBEIEZEZEDN

BTOME THIERAL [RYISE ] k TIREGE L TEEERE | BEERAREERETE
BEER, RECEERANHE BRI, BB SR Er P8, LAANOVA i7E
i ERPEIHREHE, RERERPE 4.16

ARRA BRI [3EH AR WP, F e &52.91, HEZp (£50.06, KE5%H
KA, RCERR BT R BRI B SR R R, Br [RREHRR | TR EZRIR
TRTMAFEZR. NRBERES [HERNE] MRENZE, F REFER0.79, HEZp H
£50.46, K2 5% RIBE K YE, RILEERIEAE N RNE ERIR T8RS B EE, Br THER
R ARBERFEARMAREEEZR, TREEREY MARR] WEENZE, F fETER
1.06, B fEZp {H5%0.35, KR 57HIFHE K ¥, N LEAIERE A R B 2R IR P 1 AR S i S
&, R MAERR | ARWERIENRNEBE ZR, AR SRS (BRG] sy
W, F et 25081, BEZp (H50.45, K b%RIBRZE K, R HEEAEA R R S AR
BREFR R ERE, BT (RG] ARE EAEA R A RS 2R, NREERIES [H
AR HEERRE, F M ER1.35, HEZp [ER0.26, KIS 5%RIEEKE, HtHEEE
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* 4.16: HER RO SBEBEZSH DN

B (1) L (2) B (3) ML (4)F 15
BENNES 4.37 4.32 4.63 2.91
(0.55) (0.57) (0.44) (0.06)
ElESES 4.45 4.39 4.57 0.79
(0.61) (0.58) (0.66) (0.46)
[ENES 4.50 4.44 4.63 1.06
(0.61) (0.55) (0.47) (0.35)
(7% si=eill 4.56 4.54 4.71 0.81
(0.6) (0.52) (0.58) (0.45)
il 4.63 4.57 4.77 1.35
(0.57) (0.52) (0.41) (0.26)
Gl 4.53 4.43 4.57 0.78
(0.6) (0.64) (0.62) (0.46)
B 4.56 4.52 4.62 0.23
(0.62) (0.61) (0.63) (0.79)
R 4.38 4.25 4.34 0.66
(0.74) (0.79) (0.84) (0.52)

(1) REHE RN, (2) RERGRIEH,(3) AERMAGRE. (1)(2)(3) MARNBTFRPFEE, NMENRE BT RIE
#E, (4)F EMLZERF E, ET/MEIAZERD E.

FEANFIE BARIR P B A0 R M (R, #R TR REER ] TR ERENRMAEE 25,

AR ERIEE [AI5EME | EHREE, F HETER0.78, BEZp (H70.46, KL 5%HIHH
Fok¥E, NI R FRRRET B S E R, Bur T3] ARE EAGERF
MAEEREZR, TREBERRY BRI WREOEE, F HETER0.23, HEZp ER0.79,
RIS 5% KA, RILERERANRIRERET RSN EERE, Br AT TR
BERIERFTA S ZR, TRIBERES [EHE] WEBHTE, F HETER0.60, HIE
Zp {ER%0.52, K 5%HIBE K%, KILEEERARBERIETSEMHENEERE, Br
NS ] NMRBEREANEMAEEEER., £ 417 BEREHSEEH S REOT

448 AEARERBHSBERIEZETDH

BTN TREIERA L [RYIWE ] k THREME L TEEERE | 28 gRARNEREmA
BEER, AEHES R ZENR AR EERBEE I, WLANOVA i E KR
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B 4E W RES R
EHTEHRESHE, HERERPER 4.17,
£ 417 RISREHSBE B2 DT
GiEERERE (1) H—XK (2) ZEMXK (3) ARELE (A)F &
BETHRZ 4.42 4.34 4.29 0.86
(0.54) (0.58) (0.57) (0.42)
FERZE 4.45 4.42 4.43 0.04
(0.6) (0.64) (0.49) (0.96)
wERR 4.56 4.43 4.30 2.86
(0.53) (0.61) (0.65) (0.06)
TREER 4.54 4.59 4.64 0.47
(0.54) (0.63) (0.46) (0.63)
Bl 4.58 4.67 4.63 0.62
(0.55) (0.51) (0.54) (0.54)
A 4.48 4.52 4.45 0.19
(0.67) (0.53) (0.62) (0.83)
B 4.56 4.59 4.37 1.30
(0.65) (0.53) (0.67) (0.27)
R 4.33 4.26 4.42 0.46
(0.77) (0.78) (0.73) (0.64)

H:(1) REE—R,(2) REZEHR,(3) RERERE L. (1)(2)(3) MAUNBFERTE, MENARN BT RIRE
o (4)F ERMLZERF E, ET/MEIAZERD E

PRIZRIER B [3EH AR W, F &5 0.86, HEZp (H50.42, KIP5%H
B K, R ISR R IEAE AN R 2 S R B SR R S (R, R TRRGTIRISR | RIS R
ARMEEEER. MRRERESY [HERR] REERNTZE, F HETER0.04, HEZp E
£50.96, K2 5% RIBE KYE, RLEERIEAG R G R B SRS B EE, BUr THER
R ARRIEXRBARTEBEER, TRAREREY [HERE] WREZE, F HETER
2.86, ¥ p {EF50.06, K> 5%HI B KHE, N I RIEAE AN [ 205 KB RS i R
&, SR MAERR | ARRERBAFNEBEZR, NRZKERBE BRG] sy
W, F et 85047, BEZp (H550.63, KIS 5%RIBRZE KA, R HEIEAEAS RS KB
SRS EEAE, BR RS MRRERETRMEEEER. TRRERESE 5
AR HEERE, F M ER0.62, HEZp [ER0.54, KIS 5%RIEEKE, KtHEEE
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AN AR S R B B SR R Rk, B [BREE ] ARRERBONF A #E =5,

AFAIERECE [AISEME | EHREE, F HETER0.19, BEZp (H70.83, KL 5%HIH
ZoK¥E, NI ER RS RBFLBHEN EEER, BUr [R5 ] NRHERBAF
MA#EEER, NERERES FRE] MEBRNZE, FfiER1.30, HEZp HR0.27,
RIS 5% K, RILERERN RS R T IRRENEERE, Br AT TR
HRARMAEREZR, TRAEREY EHE] WRENZE, F REER0.46, HEZp
{EF50.64, K> 5%HIFEZEAKYE, R SEIEEA R IE R BP9 BES R R R, Bn T8
B | TRRERBA R TAEEEZR,

449 ARRTABHZBEZIEEEDN

BT OME FEERAL BYRE] Kk TREGE ] BEEEHE ] 2E5gRARERTARNA
BEER AMAHERC A2AR RATESBHNTHE, BLANOVA MERBREHT
PHREMESE, HERERPER 418

ARBITAES [BEIRE] WEENEZE F HE&50.08, #IEZp [E50.92, KB 5%H
FREKYE, R RETERR A FRITT A B BHEEN ERRE, 8x [RETEE] THRTAR
NRAMAE#EZRE, TRRTAESE [HERR] WBEHOTZE, F HitE/R0.09, ¥EZp |
£50.91, KI%5%RISEE KYE, RICFERR N FFIT A BT RSN E KA, B r [FER
F1AMHRFETAEBRRAMEEEEZR, PRRTAEY [EERR] WBENZE, F fEER
0.09, #FEZp {H550.91, KiP 5%RIFZEKYE, K EIEREA R RTT A &P EEER R
&, B etz ] TRETABTRIME#EEER. TRETAES MEESEM ] HEmEY
W, F &5 0.43, B Zp (E50.65, RIPS%H#EZE/KE, A MEEER A RFIT ABT
PEAEEERER, Sr TREEL ] THRRTTABTRMAEEEZR. TRFETAES [F
] WREEZE, F HETER0.02, HEZp H50.98, KB 5%RIEZE/KE, HthkE
BAREFRIT A BT EEEENERER, Bx EaEFR THRETAETRMEREER,

ANERTFT ABS [F5EM | WREERZE, F e E50.00, HEZp [ER1.00, K 5%HI5E
K, NI EEIER A RIFEIT A BT EESEN EREE, 8n [A5EE] NMHERTABRH
MEEEER, NERTARY [HR%] WERTZE, F HEHE50.06, HEZp EF50.95,
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* 4.18: BT ABHSBECEEH DO

B (1) B (2) Rk (3) RA (4)F 15
BENNES 4.38 4.36 4.40 0.08
(0.59) (0.55) (0.54) (0.92)
ElESES 4.45 4.41 4.43 0.09
(0.57) (0.62) (0.65) (0.91)
[ENES 4.49 4.47 4.52 0.09
(0.52) (0.6) (0.62) (0.91)
(7% si=eill 4.54 4.61 4.52 0.43
(0.6) (0.48) (0.68) (0.65)
BiaE 4.61 4.62 4.62 0.02
(0.57) (0.55) (0.48) (0.98)
Gl 4.50 4.49 4.50 0.00
(0.62) (0.62) (0.64) (1.00)
B 4.57 4.56 4.53 0.06
(0.63) (0.65) (0.56) (0.95)
R 4.47 4.36 4.17 2.44
(0.66) (0.69) (0.87) (0.09)

#:(1) RERBD,(2) RRFAZIR,(3) RERA. (1)(2)(3) MANEFBFEE, MENNNBEBEEZE, (4)F
EMMAERE E, ET/NMNEIAZERD {E

RIS 5% K, RILERERARFET A BFRRENEERE, Br AT TR
FfT AETRITERZEER, NERTASY EHE] WBHAPE, F et &5 2.44, YIE
Zp {ER0.09, K 5%HIBE K%, KILEEERARFIT A BT OERHENEERE, Br
[ | TRFEITABTRTEEEER,

4410 ARREENHIBEIEZEDN

BTN TRIERA L ['RYIWE ] k THREGE L TEEEHE | 28 gRARNEBmE
FEER, ARAHERERE WARE A0 BAESHBENTEH, MLANOVA RER
EHPYHREHE, RFERERPE 4.19

ARG BRI [EEHRE ] AT E, FRETES1.18, #HEZp (ER0.31, KB 5%H
BE KA, RERRIEAE T RS B a8y e, Bn [REHRR ] ARAE BRAHE
A EEEZR TRAREENE [HERER] WEENZE, F fETER0.24, HEZD ER
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% 4.19: RSENEHZBE B2 DT

B (1) REz (2) L (3) &H (4)F & HERWE
BENNES 4.41 4.40 4.26 1.18
(0.56) (0.51) (0.64) (0.31)
ElESES 4.47 4.43 4.40 0.24
(0.56) (0.58) (0.71) (0.79)
[ENES 4.51 4.49 4.45 0.13
(0.51) (0.59) (0.63) (0.88)
(7% si=eill 4.55 4.62 4.46 1.30
(0.63) (0.48) (0.64) (0.27)
il 4.63 4.66 4.50 1.32
(0.54) (0.52) (0.56) (0.27)
Gl 4.52 4.53 4.33 1.93
(0.6) (0.58) (0.73) (0.15)
B 4.59 4.56 4.44 0.91
(0.6) (0.61) (0.65) (0.40)
EHE 4.45 4.38 3.97 6.17%* (1)>(3)
(0.75) (0.65) (0.97) (0.00)

(1) RERRERE,(2) REMARE,(3) AREREE. (1)(2)(3) MAUNBFRPFEE, NMENNEEFRIE
#E, (WF EMLZERF E, ET/MNEIMAZERp H.ARERESTRIRE KT, 1Hif:(1) #(2) #(3) =
FRGEMRZ R,

0.79, Ki*5%RI5EZE A%, HILHEEER ARG H T BR ERRR, 8r [AERE]
G HRARET A #EEER, PRRIEENE [EERR] MEBENZE, F HETEF0.13,
HIEZp 155 0.88, KIP5%RIEEZE/KYE, R MEIERANFZRE BT8R & AR, #x
MRz ] ARG ARMEREEZR, NEZRIEERE RS ] BHrEE, F iR
SRS 1.30, BEZp [H50.27, K 5%MIEEE K, R W EFIERAFEZRE B F S8 & E
ek, Bn [REER ] NRKIE BN AEMEREEZR. NEXRIEENY ERafER] i
W E, F e ER1.32, BEZp (5 0.27, KPP 5%R#EZE K, KR ERA RS B /Y
FHERERRR, Br ERER] TERIEHOETE#EEER.

ARG HRIE TR EHREE, F 2R 1.93, ¥EZp [E/R0.15, K 5%H
S KYE, R AREAE AR N R 2R S B RS S B i R RER, Sn (RISt ] ARZRIE B RYASRI T
EHEEER, NEREENYE B WEENZE, F HeE50.91, #EZp (E50.40, K
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12 5% MR K HE | (A LR IEAE AN R 2 s H B R 8y iR e, BUr [RRM] AHRREH
FIARETEBEEZR, NRREHOS EHE] WEmIPE, F RETER6.1T, HEZp E

£50.00, /NP 5%RIERE K YE, R ICTEAR AN R 2R S H 9P 2 iR, BR[| &R%k
JEBRAARITIR B 2R, ERERBENRENRWAREREHEAL.

4.5 7FHEAIEDM

BTHRREERAEMNE] K [FRESE ] [EEERE | ZHHERIER, AFTFEL Pear-
son TEZEMHBERGR [FEERAL [BYME] Rk TIRESE | TBEEHE] 2k, £&
MRS AR BES R 1. RNEEAS RS, JEH AR BRI 2 MR HER R
B, REBEBA, RRWEHAREESRE, 5% EE S RITEE, FrEGIHSRIE
4.20 7R,

% 4.20: Pearson 18T

HEtRE  FEERFE ®HERF HRESE O BRERE  ENME BRE B
BERE 1
FERZ  0.75%* 1
BAERSK  0.72%F 0.63** 1

&

TREER  0.67F* 0.53%* 0.67+* 1

ERERE  0.64%* 0.56%* 0.65%* 0.79%* 1

EIERH 0.62%* 0.59%* 0.61%* 0.72%* 0.79%* 1

B 0.59%** 0.54** 0.59%* 0.66** 0.75%* 0.87% 1

R 0.58%* 0.51%* 0.56%* 0.68%* 0.63%* 0.70%*  (0.63** 1

HARRIERERER 0.05 R (2R, MBS,

[FEERA ] [RYIE ] J, REHARER R SR 2 FHR (R EUR 0.67. BT IR R R R IR HE
Z FHRA (REUR 0.64. IR 3R B B 58 2 2 AHBA AR B 0,53, BN R 8RR R B MR (REUS
0.56. 17 2E R 3R B B 58 A i FHBA FREUR 0.6 7. B A KR BB R AR RS 0.65, 7E 5%
BEAKEZT, HEEMERRER 02 Rer, B mEREN EREEEMM. [FERA L RS
aE ] W, RETRIREE A SE M 2 MR PR B 0.62. BGHRI R BB TR 2 AHR R B 0.59. FE R
3R Hd ] S 2 MR PR 0.59. BN 3R B T AHBA FREURS 0.54. 2R R SR B R ek 2 AH
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TRENE 0.61. B A KRB I 2 FERA RS 0.59, TESYRISEZ KT, BERHEMRES0
ek, B 2 3R AR,

(Y8 | TRB R E ] B, iSRSl SE M 2 AR (R EUR 0. 72 i A& R B T 1 2 M
B FREUR 0.66. B & R EE ] SE 1 2 AHBAFREUR 0.79. A R EREE 2 AHR R EUR 0.75, £
SYRIFRE KYEZ T, HIEAE R FREUR 0.2 3k, BEmi(ArEE 23R EE EHEM. [HEERA]
B TEEEHE] b, RETRRE R MR REUR 0.58, J& B IR 3R B G B 2 AHRA PR BURS
0.51, ErARREERKE MR RES0.56, 5% BZEKEZT, HIEBEHM RIS 02/
&, Bk 2 B EAR.

[RYiE ] B TERE S th, i SR B R 2 FHRR R BUR 0.68. 78 @B S B
Z MHRARER 0.63, 7ESVRIBEE K EZ T, EHEBHBIFREUR 0.2 (R, B (A 2 5%
IEMARA. TR GE | B [ EE ] th, TSRk B A AR PR B 0.70. BT M LIS
Z FHRBAFREL 0.63, FESTRIBRE/KIEZ T, E BB FREUR 0 2 ek, M (AR 2 5B
IEAERA.
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AHF7E BFERS A HOYO CAFE BRUNCH & [BIER AL [RYMSE ) TR
mE ] B[R EHEHE] BT, AERKMEENERCHEESMELE, UEFHOYO
CAFE BRUNCH HiE#H RIFRH SR, MR EHEEDRE M ERE B AT e B
K8 EZE 5. Pearson THEMMESFRET /7%, BTERSTREELE B RN
wham, AR R AR, REEE D REEMREERESE,

5.1 fam

RBHBERA TR, REUTHER: EAANEATRSENE BERAL &Y
B RBE | B TEEEHE] WERER, RAMRERZER, TR 2E. £id.
[EER B ERIE RIERE. AT A B S BERERAEEEEZR, TAMEY [FHERZ] R
BEARIMAEZEZR, HE4NPERREAMALR, HHHERFEEANEE. B 51T
LERARNEE, YHEELIRETET);, A ARIEEE =R, ~NERAERY [FHE
W] R [HEE ] gRBARNRMAEEZEZSR, B 20,000 T TRIRZE AR 30,001-50,000
TC, B HHSERER, BOAT R BARSEISHUNERBSERTRS, HOYO CAFE
BRUNCH & BN &R R AR IRR 2 B2 8 M R 5 [ A SRR E & RIE B RA,
R&, WABHRE SR EENRER TREAARFNRS I, SRR AE. RA. BYHER
BORERRE, HePBRARERNER MR AEEEEZR, TRRIEE/Y R
El gRRIEENARAMEEEZR, BEXRERENCERPHAREREHE S, B4,
AREREHBERREREH. TPR, ZRRERERGEESERETEEZNE
B, HOYO CAFE BRUNCH WHERERE, BEMBEMAEREREFABEENT,
JtHOYO CAFE BRUNCH #RREREF ZHAENRE, HMBEA A REE =R,

AT Pearson BEMBIERER [BERALTEMME] k [FRESE ] % EH
EE | 2 MERATE, BHWEEE 2HEEE PR, EPRYRENFER ERER] MRE
B FHEE [R5 2 R &,
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5.2 &

I FEARGE SRR H DU R, v s & R st < 2%, 50 F:

HREENER: REMAERER, RisHERENEE, 198 MR, R, BRI R
SRINEEERNY, Kb, fEHEERTYSEERET R, B RMERNES, RS ERRFE
BEANEZS, B R TEEEC R —ENEN 2056 kR HIEE, MM EEFABRRS
BERENN—EEERE RIERERTEER, RTAVERGERER, HEFEHE
ARG ORE. T BENERSE, BEHERANMEANAE, FeEaEH B H M E RN
RN, FEHHEREWE G, BEEERERMER. B TRIEREENBHRSMN, &
EHFEEE. RTRBILAE, RAEERBERNES, WS B TR, EEEEEEM
B GE, HEENAERIEE EERN, LFER, AR ADE, RERENEGERES, 21
REARE, RERTEEER TERGREEEREHNINYE, HEBRTRERENER,
BHERSBIL, FREMEINAEEFANVES.

RRE e ENES: RKFZ%ELUHOYO CAFE BRUNCH BE% Bt R, HEEKS
Bl , B AT v DU IR BRI B ERE R, S INCABREE A 70 280 EE L G SR 2
GHEEZR, MBRFTEAREEOES, FRERRE EBD, BRRETRE T I
R, DA SRR R, R ERARES T, SREMa LRE, MEEREA
BARESRETRATRIBANESR, BREEMRETUIMARAFXSEERESR, 5
R THERESREBITEBNESR. AWFEELHOYO CAFE BRUNCH BEEBHIRESR,
ZeH [RERAL [EME] & TIREWE | [EEEWRE | WEERE . MoK, REEE
R LAEAERA ORI R T, ERMATRIRIHIRE S, DS R R E S, BINHERN 2
FEEEERE. ERATMABRELR, # BERALTEMRE] k [RERE L
B R | G H & B (R 2 RS B VR AR T o
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