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Abstract

This study uses the revenue growth rate in the quarterly data provided by collective
listed companies to explore whether the revenue growth rate portfolio has excessive
returns. The revenue growth rate data displayed by a company can show the company's
operating status. In Taiwan, the most of listed companies are focus on electronic stocks,
therefore this study uses electronic stocks and non-electronic stock as a sample. Based on
the difference in revenue growth from the financial statements announced by listed
companies to explore the possibility of a portfolio strategy. This study uses a portfolio
strategy consisting of the quarterly revenue growth rate of listed companies, electronic
stocks and non-electronics in Taiwan from January 2010 to June 2019 to explore whether
revenue growth rate is worthy reference.

The empirical results of this study are as follows: When exploring the strategy of
revenue growth rate, all listed companies, electronic stock companies and non-electronic
stock companies in Taiwan all have significant compensation. From the cumulative return
chart of all listed companies, electronic stock companies and non-electronic stock
companies in Taiwan, it is found that it is recommended to invest in all listed companies,
electronic stock companies, and non-electronic stock companies in Taiwan. The high
revenue growth rate has the best cumulative reward performance. The investment portfolio
with high revenue growth rate of all listed companies has a significant impact during the
economic cycle. Under bull and bear index period, the investment strategy of all listed

companies and electronic stock companies in Taiwan has a significant impact.

Keyword: Revenue growth rate, Investment strategy, Economic cycle, Bull and bear index

period
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