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Coase (1937) proposed the concept of transaction cost, which was later reinterpreted
by Williamson (1986) and widely used. Williamson (1986) divides transaction cost into ex-
ante cost and ex-post cost. After considering transaction cost, it will affect people's
consumption behavior. Factors that affect consumer behavior are often mentioned in
motivational theories. From the motivation theory, we can know that consumption
motivation significantly affects consumption behavior (Yoon and Uysal, 2005; Huang and
Hsu, 2009), and there is usually a positive relationship between the two. However, as far as
the author’s knowledge is known, there is no academic article in the literature that verifies
that transaction cost is a mediating variable or a moderating variable in motivation theory.
The empirical results found that: Sobel test support, transaction cost is an intermediary
variable. The direct effect is 0.658, the indirect effect is 0.189, and the total effect is 0.847.
However, the empirical results do not support transaction costs as a moderating variable,
and consumption motivation has only a direct effect on consumption behavior, and has no

moderating effect.
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