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Abstract
This study tests the asymmetric responses of ligfaind beta using the dynamic
conditional  correlation  threshold generalized aegoessive  conditional
heteroskedasticity (DCC-TGARCH) model. The asymiuetplatility and beta show
that investors react more strongly to bad than goeds, i.e., when security prices
decrease or the leverage ratio increases, causiisg an volatility and beta. Thirteen
different national markets’ stock daily returns aeenployed to investigate the
asymmetric volatility and systematic risk in theipd beginning 2005 up to 2009. The
empirical results indicate an existence of asymimefolatility and systematic risk in
global stock markets and a higher beta in the gaisprime crisis subperiod (than in the

pre subprime crisis subperiod).
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