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4.1 Specification Tests
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(A).Real GDP

OECD IMF Global Insight Inc.
OECD country 10.86* 27.48* 4.79*
Non-OECD country 21.49* 19.36*
Advanced country 17.09* 0.77
Developing country 22.51* 20.11*
(B).GDP Deflator?

OECD IMF Global Insight Inc.
OECD country® 0.44 0.11 0.82
Advanced country 6.10* 11.88*
(C).CPI

OECD IMF Global Insight Inc.
Non-OECD country 21.11* 43.38*
Developing country 21.44* 44 .34*
il B A PR FR A A SR EORET BB H, i

random effect model -

2.GDPdeflator =tk ~#p ¥ 5 2003 & 1 2005 # -

3. s OECD W %X F 24 W > A ¢ 7 Czech Republic, Hungary, Mexico,
Poland, Slovak Republic, Turkey -



42 % Btk T

d 4 2% % ¥4 Globd Insight Inc.3+ OECD ¢ A ®& = B ’;“ﬂﬁReal GDP =
£ Fehifpl & § % it s OECD %+ OECD ¢ f & GDP Deflator % # & chsg ipl & #
%%H’%ﬁ7*’i%ﬁ%*ﬁ%&%;%%&mw@ £ 8GR Wik e
m % > aread GDP = £ F 3R> @ » 12 Global Insight Inc.sr3gipl 5 i » £ 2 §_
B ;vgi SREAR LSRR B bl o gt CPL R E S iRl T o0 E

WA R K IR IEH A e o

—t
i
(w
oy
*f‘ﬂﬁ

% 2 OECD,IMF # Global Insight Inc. FgiR|E 77 iK1t T
(A).F1% # % read GDP g = &

OECD gl & IMF g g & Globa Insight Inc.
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OECD country 0.587 5.304*  -0.023 21.22*  0.606 3.09
Non-OECD country 0.354  155.19* 0.420 90.42*
Advanced country 0.037  14.25* 1.045 1.15
Developing country 0.353 161.85* 0.419 94.29*

(B). %1% #ic 2 GDP Deflator % 2 &

OECD #g iRl & IMF 3¢ i8] (& Global Insight Inc.
R E
% F i % - S Fia DS /3 F i
OECD country 0.866 0.68 0.559 3.53* 0265  7.02*
Advanced country 0.298 8.97* -0.314 50.55*

(C).7 1 %#c s CPl e "2 8

OECD gl & IMF g g & Global Insight Inc.
TR
% Hc F i % % Fi& % #c F &
Non-OECD country 0.649 44.618* 0.446 137.72*
Developing country 0.656 46.612*  0.456 140.43*
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(A).real GDP
(- % %= 7)) | (OECD,IMF) (OECD,Global (IMF,Global Insight
Insight Inc.) Inc.)
¥ #E P ¥ 4 ¥ B y2
OECD country -0.376 8.40* -0.003 0.00063 0.373 12.80*
Non-OECD country 1.815 171
Advanced country 0.576 9.37*
Developing country 1.781 181
(B).GDP Deflator
(¥ - % %= &) | (OECD,IMF) (OECD,Globa (IMF,Global Insight
Insight Inc.) Inc.)
¥ #E P ¥ 4 ¥ B y2
OECD country -0.923 1.86 -1.122 2.23 0.198 0.44
Advanced country -1.154  4.62*
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(C).CPI
(- % %= 7)) | (OECD,IMF) (OECD,Global (IMF,Global Insight
Insight Inc.) Inc.)
¥ #E P ¥ #E 52 ¥ BIE 2

Non-OECD country -3.340 0.22
Developing country -3.167 0.22
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IMF  #_s& # Advanced Country

Australia |celand Portugal
Austria Ireland Singapore
Belgium |srael Spain
Canada Italy Sweden
Denmark Japan Switzerland
Finland Korea Taiwan
France Luxembourg United Kingdom
Germany Netherlands United States
Greece New Zealand

Hong Kong Norway

L A2 E S OECD 2 ¢ A W -

IMF  #z_% = Developing Country

Africa

Algeria Ethiopia Niger
Angola Gabon * Nigeria
Benin Gambia, The Rwanda
Botswana Ghana SdoTomeand Principe
Burkina Faso Guinea Senegal *
Burundi Guinea-Bissau Seychelles
Cameroon Kenya SierraLeone
Cape Verde Lesotho South Africa
Central African Republic Liberia* Sudan

Chad M adagascar Swaziland
Comoros Malawi Tanzania
Congo, Dem. Rep. of * Mali Togo

Congo, Rep of Mauritania Tunisia

Céte d'lvoire Mauritius Uganda
Djibouti Morocco Zambia
Equatoria Guinea Mozambique, Rep. of Zimbabwe *
Eritrea Namibia
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Developing Asia

Afghanistan, Islamic state* | Kiribati * Samoa

Bangladesh Lao P. D. Republic Solomon Islands

Bhutan Maaysia Sri Lanka

Brunei Darussalam Maldives Thailand

Cambodia Myanmar * Timor-Leste, Dem. Rep. *

China Nepa Tonga*

Fiji Pakistan Vanuatu

India Papua New Guinea Vietnam

Indonesia Philippines

Western Hemisphere

Antigua & Barbuda * Dominica Republic Nicaragua

Argentina Ecuador Panama

Bahamas, The El Salvador Paraguay

Barbados Grenada Peru

Belize Guatemala . Kitts and Nevis

Bolivia Guyana* S. Lucia

Brazil Haiti S. Vincent and the
Grenadines

Chile Honduras Suriname

Colombia Jamaica Trinidad and Tobago

CostaRica Mexico Uruguay

Dominica* Netherlands Antilles * Venezuela

Central and eastern Europe

Albania Hungary Romania

Bosniaand Herzegovina* | Latvia Serbia*

Bulgaria Lithuania Slovak Republic

Croatia Macedonia, FYR Slovenia*

Czech Republic Malta Turkey

Estonia Poland
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Commonwealth of Independent Sates and Mongolia

Russia Georgia Tajikistan

Excluding Russia * Kazakhstan Turkmenistan *

Armenia Kyrgyz Republic Ukraine

Azerbaijan Moldova Uzbekistan

Belarus Mongolia

Middle East

Bahrain Kuwait Saudi Arabia

Egypt Lebanon * Syrian Arab Republic

Iran, Islamic Republic of Libya United Arab Emirates

Irag * Oman Yemen, Republic of

Jordan Qatar
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