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Abstract

This paper uses the members of Taiwan Not-for-Profit organization (NPO)
Self-Regulation Alliance as samples, to estimate the responsiveness of revenue and expense
characteristics, organization characteristics and supervision characteristics to information
disclosure levels. The results indicate that expense characteristics and supervision
characteristics exit significantly association with information disclosure levels. In specific
variables, we find that donation, the organizations that had built and the organizations that
had been audited, have significant positive association with information disclosure. And
personnel expense, program expanse, organization type and foundation type have significant
negative association with information disclosure.

We divide information disclosure into financial and non-financial information
disclosure levels. Then we find that the financial information disclose primarily influenced by
the characteristics of revenue and expense and supervision characteristics, as for the
organization characteristics, is no significant to influence the financial and non-financial
information disclose. In specific variables, we find that donation, program revenue and the
organizations that had been auditing have positive association with financial information
disclosure. And personnel expense and program expense have significant negative
association with financial information disclosure. And we find that program expense and
foundation type have significant negative association with non-financial information

disclosure.

Key Words: Not-for-profit organizations, Public welfare organizations, Information
disclosure
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