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Abstract :

Previous studies focus on the effect of macroeconomics or financial policies on real
estate prices, seldom discussed the impact of real estate market prosperity on real
estate prices. Therefore, this study comprehensively explored the effects of
macroeconomics, financial policies and real estate market prosperity on real estate
prices to serve as a reference for real estate investment decisions. The study period
was from the third quarter of 2002 to the second quarter of 2013. The regression
model was applied to investigate the factors affecting the real estate price changes and
to analyze the impact of real estate market prosperity of different regions on real
estate prices. The empirical results show that the data from Lutheran Real Estate
Index and Cathay Real Estate Index are not identical. This may due to the willingness
of people to buy new homes or existing housing is different. Especially during
depression, people would rather buy existing housing than new homes. Furthermore,
the average mortgage rates of five banks were positively correlated with the real estate
price index of Cathay in Taipei City, New Taipei City, Taichung City and Kaohsiung
City. It suggested that the larger capital costs, the heavier financial burden on home
buyers.

Keywords : Real Estate Prices, Macroeconomics, Financial Policies, Real Estate

Market Prosperity, Regression Model.
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¢ § ® = B §F (Spurious regression) o #71
a0 Jf 2

ST T fE H pE

FARBIPFR A R 2 R E 0 KR

% 5 H 434 T (Unitroot test) » & T PF R B 5| S BT o A d
ADF(Augmented Dickey-Fuller test) ~ DF(Dickey and Fuller) ~ PP(Philips-Perron test)
=B R FR L B T

RETH > &3 ERaw
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# 4-1-1 B85 A Bebat st 4

288 A LX1 X2 X3 X4 X5 X6
R & LEF | TR | TpE | GRE | g
AT #ic A A 18 j#’}af%i;}‘?l £
(¥~log) 4 AL #c
i

(++) (%) (%) (*) (%) (%)
Mean 16.94798 | 4.535152 | 136472.3 | 121327.5 | 95.86227 | 4.173636
Tiam
Median 16.94937 4.31 136830 | 119530.5| 96.425 4.75
LA
Maximum | 16.96586 6.13 157522 | 136723 103.53 13.11
Box B
Minimum | 16.92757 3.78 111571 100893 88.71 -8.12
b T
Std. Dev. | 0.011079 | 0.633753 | 11752.4 | 9600.282 | 4.333437 | 4.566361
Observations 132 132 132 132 132 132
A~ ¥

ST (Z2) 5 7111591 | AR A 4 5 (Z23) 5 29.975% A2 & dp Hc(Z4) 5 99.62765%

I 4 FRT Y 45 (Z5) 5 2.323485% o
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* 4-1-2 & ﬁﬁfffﬁi BHcsGE P S A
& fFT K Y1l Y2 Y3
£% | TRMF | MIbf R e M2 % i 447
(%) (~ ) (%)
Mean 1.985795 88474.86 267834.4
T o
Median 1.875 82279.5 262459.5
LS
Maximum 3.625 128309 345835
BB
Minimum 1.25 51597 198140
b T
Std. Dev. 0.675118 21880.54 43093.57
i
Observations 132 132 132
A

2413 5¥ A7 5P 7 RBfcs+ A

§ e dn Bokcit f a3t 4

s AN | Z1 Z2 Z3 Z4 Z5 P1 P2
! SHAR | SR | FAR (A& (TAF | RARS R
RO N S U BIo | fipde | %
# $ 1l $ e
we
#c (=) (%) (%) (%) (%)
Mean 109.7777 | 7.111591 | 29.975 99.62765 | 2.323485 | 164.5089 | 89.99795
T
Median 111.405 | 7 30.35 99.585 | 2.28 153.915 | 88.18
¢
Maximum | 136.3 9.1 36 101.22 | 4.52 278.51 | 127.26
B
Minimum | 50.05 5.26 22.7 98.75 1.62 99.13 69.43
B B
Std. Dev. 18.154 1.076542 | 3.361102 | 0.643746 | 0.600945 | 48.85585 | 17.11345
Lokl e
Observations | 132 132 132 132 132 132 132
A #ic
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5o 8 EREg e

m e TR R I RET R AL BN 0 s H 34 Z(Unit root
test) » &3 <~ ¢ * ADF(Augmented Dickey-Fuller test) ~ DF(Dickey and Fuller) ~
PP(Philips-Person test)= f& = 2 & 74 T Bl S 4r£4-2-13 24-2-4% FHh

4B 7 (level)fe— rg £ 4 (first difference) s 8 434 < 5% % o

#. 4-2-1 3% 7 4 (* 7 48%.5% ) intercept and trend

ADF DF PP
Panel A : R 4~& level
P1 1.972 2.658 2.7004
P2 1.1939 2.8226 2.1015
LX1 -1.666 0.3905 -2.343
X1 -1.5268 0.3943 -2.1189
X2 -4.2964*** -1.3326 -1.7701
X3 -1.3047 0.2303 -1.9156
X4 -1.8303 -0.3637 -2.1783
X5 -0.8086 0.5157 -0.7846
X6 -3.4739** -3.1725 -2.885**
Y1 -2.2512 -2.2427 -1.7451
Y2 0.0204 2.611 -0.049
Y3 0.6336 3.5583 0.8199
Z1 -3.0026** -2.6338 -3.0946**
Z2 -0.9513 0.4054 -0.8842
Z3 -1.7888 -1.2372 -1.6594
Z4 -0.8132 -0.9639 -0.2414
Z5 -4.2986 -0.0669 -4.4286***

sron RN R 2 100BE KR - **A 7 500BEEOKIE %A 7 100087 K I

=
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% 4-2-2 - FEE 0 H 3 & (7 7 48%58) intercept and trend

ADF DF PP
Panel B : & 45t 1% difference
P1 -0.0862 -0.4915 -0.2764
p2 -2.1086 -1.2121 -1.8718
LX1 -1.7872 -1.5555 -1.4897
X1 -1.8492 -1.6368 -1.5125
X2 -4,3939*** -1.7274 -1.7581
X3 -3.7933** -3.4805 -4.1894***
X4 -4.1274*** -3.8264 -3.8341**
X5 -3.851** -3.6437 -4.0763***
X6 -3.5083** -3.5109 -2.913
Y1 -2.2416 -2.2531 -1.7402
Y2 -1.7966 -1.8354 -1.6512
Y3 -3.2137* -2.8389 -2.8554
Z1 -3.2558* -3.2875 -3.3594*
Z2 -3.4325* -2.4995 -3.4325*
Z3 -3.0463 -2.9429 -3.0113
Z4 -3.3515* -1.0241 -2.8592
Z5 -4,1389*** -1.2406 -3.5804***

sponRRRE 2 106BE B OKE 5 %% A r DOGREE K 5 *4 7 100688 F K B
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# 4-2-3 H94 w4 (7 B EARS )  intercept

ADF DF PP

Panel C : &4 1E level

P1 -2.9706** -2.1131 -13.3589***
P2 -12.2749%** -11.7803 -12.4033***
LX1 -5.5975*** -1.0987 -5.1268***
X1 -5.6394*** -1.208 -5.1455***
X2 -2.3682 -1.2691 -6.7542***
X3 -2.427 -2.1661 -11.3911***
X4 -2.3872 -2.2947 -11.3633***
X5 -12.0359*** -11.9373 -12.034***
X6 -4.6317*** -4.6503 -11.4742%**
Y1 -5.9767*** -6 -6.0846***
Y2 -9.3345*** -9.2168 -9.3514***
Y3 -9.1118*** -8.8973 -9.0096***
Z1 -11.324*** -11.3626 -11.4063***
Z2 -11.3874*** -11.3923 -11.4387***
Z3 -8.706*** -8.709 -11.8141***
Z4 -2.9043** -2.3216 -6.2598***
Z5 -5.4016*** -5.3895 -5.3078***

sponRRRE 2 106BE B OKE 5 %% A r DOGREE K 5 *4 7 100688 F K B
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% 4-2-4 - pp L 2 B4k T4 (5 £ 5048%058) intercept

ADF DF PP
Panel D : j& 4> 1% difference
P1 -3.5973** -3.4522 -14.1744***
p2 -12.5471%** -12.6005 -13.495***
LX1 -5.8289*** -5.8486 -5.2505***
X1 -5.827*** -5.8488 -5.203***
X2 -2.3738 -1.9602 -6.7416***
X3 -2.4206 -2.3362 -11.3506***
X4 -2.3841 -2.3629 -11.3258***
X5 -11.9898*** -11.988 -11.9881***
X6 -4.613*** -4.6507 -11.437***
Y1 -5.9559*** -6.0015 -6.0648***
Y2 -9.3073*** -9.3103 -0.3248***
Y3 -9.1158*** -9.0907 -9.0012***
Z1 -11.2833*** -11.3714 -11.3614***
Z2 -11.349*** -11.4343 -11.3977***
Z3 -8.6702*** -8.7309 -11.7531***
Z4 -3.6814** -3.6867 -8.3748***
Z5 -5.7463*** -5.6795 -5.6919***

sponRRRE 2 106BE B OKE 5 %% A r DOGREE K 5 *4 7 100688 F K B
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%43 5% AW fedpdc s RHEARE ARl REe s A7 §F R

2_ip R Bk

P1 P2 LX1 X2 X3 X4 X5 X6 Y1l Y2 Y3 Z1 Z2 Z3 Z4 Z5
P1 1
P2 10.2619 1
LX1 |-0.2269(-0.1654| 1
X2 1-0.1478]-0.2386| 0.0756 1
X3 ]-0.0742]-0.1200(-0.0888| 0.1833 1
X4 1-0.0249]-0.1856| 0.0086 | 0.1190 | 0.9014 1
X5 ]-0.1903|-0.0423| 0.0092 |-0.0989| 0.3271 | 0.2929 1
X6 |0.3656 | 0.0653 |0.0778 | 0.0353 | 0.3014 | 0.3490 | -0.039 1
Y1 ]0.1943]0.2881 |-0.0703]|-0.4124]0.1609 | 0.1395 | 0.232 | 0.0866 1
Y2 ]0.1957 ]-0.0910|0.1585 | 0.0054 |-0.1530|-0.0158] -0.043 | 0.2394 |-0.1106| 1
Y3 ]0.1230 |-0.0048|0.1774 | 0.0130 |-0.4453|-0.3334| -0.086 | 0.0039 |-0.1201| 0.7228 1
Z1 |0.2434|-0.1450|0.1943 | 0.1743 |-0.2595|-0.1409| -0.333 | 0.1449 |-0.3594| 0.2764 | 0.3000 1
Z2 0.2180|-0.1471|-0.1020{-0.0958| 0.1562 | 0.1989 | 0.036 |0.1092 | 0.3582 | 0.0132 |-0.1075|0.0763 1
Z3 ]0.2357|-0.0489|-0.0260|-0.1726|-0.1397|-0.1091| -0.070 |-0.0177| 0.3355 | 0.0750 | 0.0451 | 0.1671 | 0.6199 1
Z4 10.1777]0.1652 |-0.0901|-0.0831|-0.0106|-0.0608| 0.149 |-0.0992| 0.4243 |-0.2077|-0.0770{-0.1929| 0.1035 | 0.0423 1
Z5 10.09590.2213 |-0.2481|-0.1491| 0.1649 | 0.1080 | 0.185 |-0.0483]0.6514 |-0.2708/|-0.1702|-0.4129| 0.2659 | 0.1962 | 0.6312 1
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BAARM G BA T A S TR CRAAE S FE b f ke
FLREA T PN AETERGTER e A Tl R E BT

B B Ao ffoiff %A 0 AT EMAL(2006)F LS R 2 HHh
FRRFE o8 R AvARRARS > w4 T RIERF o FERATA TR
HEr AR @30 [P P

24412 FREEFFR > B RSF AREIFF LM G AL
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14-4-1 BRLTHREH G R S A EE R A A

GAES SRERNEE o

R LF Tk i TE Pia
#EEIE 23.09371*** 5.998398 3.849980 0.0002
BTk -2.152747%** 0.686288 -3.136797 0.0021
A EF -5.552038* 3.014796 -1.841597 0.0680
T iaE AR | -8.89E-05 7.42E-05 -1.199073 0.2328
e

¥R EF % | -0.997451% 0.537971 -1.854098 0.0662
ip

G F | 0.598772%** 0.120276 4.978331 0.0000

R-squared : 0.263754

Adjusted R-squared : 0.233331

F-statistic : 8.669447(0.000000)

23 e + =
=N *xk L

REpiE

4 % 442
[ g .

%442 B v R RHHG A S WGBSR A4 4

s
B

19685 % -k 8 ; **4 7 50k5 K ;

*30 77 10%37 %K # 5 425

BEFR B RS H AL EIHEL M PG £RRF « ML

NS A S A
Pl=ko+xrx Y1+ Kk:Y2+ ¢

UL | nke 4 Ti P it
B EETR 3.246079*** 0.469731 6.910509 0.0000
EREIRF 5.817905** 2.292128 2.538211 0.0124
Mlb § % i | 0.000773** 0.000301 2.566287 0.0114
il

R-squared : 0.085283

Adjusted R-squared : 0.070764

F-statistic : 5.873784(0.003640)

SpoDRRRE T 106RE K %% A 7 00RE ORI 5 %4 7 10988 F K ;45500

A PpiE
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PR AABRRERE R SR ARILET N ] § AL
SHTEN S R ekl B MG T FRETEE F1F o
RIS EEEYE TS BECEE G EIEEY STER

2443 5P AR FREHECER S G hEkEREATA

b SUERENE R o
Pl= v ot v 1 Z1+ 7 2Z2+ 7 5Z3+ 7 1Z4+ 7 575+ ¢

RH L | A E L Ti P it
BRI 3.949161*** 0.423163 9.332476 0.0000
5 ARE A~ | 0.072765%** 0.025867 2.813048 0.0057
e

5 et ] 1.236859 1.345715 0.919109 0.3598
faxf#£5 | 0.285932 0.269029 1.062830 0.2899
B & dp e 15.55364* 8.663042 1.795401 0.0750
I+{FET |2118519 7.292169 0.290520 0.7719
RS U

R-squared : 0.151628

Adjusted R-squared : 0.117141

F-statistic : 4.396712(0.001021)

sronRwc g 106RTEKIE 5 %A 7 BRI E-KIE L %4 7 10%E7 FKE ; f25

NEpE

d 24443 BREFR BRSSP AREEEF AN DG SHS L F
ERERG - Mlb R B fE ~ 5 BART Al S ATIE S RARE S 24
Il B AAPM NG A T A RS TR ARAATE SR AP F gl
TAFRETEE A j L REE L MRS ERG AR A AT

Tk A FAAE S F E R
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F 444 BRECHRE - &Rl iy

¥
B
L2l ‘J- Au\

ARG REHE ﬁ*'%#ﬁﬁi
177

FlRE L &S Bk
Pl= Bt B1LX1+ 8:X2+ B 3X4+ B4 X5+ B5X6+ kot £ 1Y 1+ K Y2+ v o+ v 1 Z1+
22+ v 3 L3+ v LA+ v 5 L5+ €

3 34 % Hc By T® P&
BT 25.93162%** 5.798782 4.471909 0.0000
BT HK -2.591391*** 0.672259 -3.854752 0.0002
S -3.655392 3.135597 -1.165772 0.2461
Liax A @ | -3.65E-05 7.37E-05 -0.494380 0.6220
NS

¥R EF R | -0.897584% 0.523250 -1.715402 0.0890
ip ¥

EARSE S | 0.492774%* 0.117178 4.205338 0.0001
LIRS 4.167575 3.111244 1.339521 0.1831
M1b & % & | 0.000449 0.000282 1.588339 0.1150
E3R

5 kAR A | 0.060251%* 0.024990 2.410980 0.0175
e

5@ | 0.227559 1.260972 0.180463 0.8571
FAacE #£5F | 0.259567 0.256462 1.012108 0.3136
B & d4p dc 21.09741%** 7.855501 2.685685 0.0083
74 FRET | -6.601463 7.300543 -0.904243 0.3678
RN U

R-squared : 0.409184

Adjusted R-squared : 0.346993

F-statistic : 6.579462(0.000000)

spon RN R 2 10BE KR %% A m BOGREE ORI ;%A 7 10%AF FKOE ;455

NEpE

BEER SRS S EAREIFFI M ] F T F b

’7

P
Bl RS EF o2 ] AT B 4 R TR R - ]
B gEH D Of MR TL R > Ao B A T B T LA EE o
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24-4-5 B EAREHFG 5 H Ak PR A4

ETSE TR F Y
P2= Bt B1LX1+ 8:X2+ [ :X4+ 54X5+ 5:X6+ €

R LA 5 S el TE P&
R 8.147062** 3.531017 2.307285 0.0227
BT K -0.786309* 0.403589 -1.948295 0.0537
AEF -4.138334** 1.785700 -2.317485 0.0222
T ok A ® | -522E-05 4.03E-05 -1.293674 0.1982
pAAELE

¥R EFH | -0.047063 0.318804 -0.147624 0.8829
ip

A E X | 0.093207 0.069027 1.350292 0.1794

R-squared : 0.126346

Adjusted R-squared : 0.090244

F-statistic : 3.499746(0.005453)
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24-46 ERr R REHFS 5 FhhEkG ek 114

RS EE T

P2=k o+ k 1Y1+ Kk :Y2+ ¢

HL | Ak 4 T P it
BB 1.087528*** 0.252061 4.314537 0.0000
T 4.008868*** 1.229975 -0.926108 0.0014
M1b f % # | -0.000150 0.000162 4.314537 0.3562
%37

R-squared : 0.088839

Adjusted R-squared : 0.074376

F-statistic : 6.142520(0.002848)
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P2= 1 ot v 1 Z1+ v 222+ v 223+ v 1 LA+ 7 525+ €

UL | B o L Ti P it
B EETE 1.585162*** 0.233615 6.785364 0.0000
5§ AB% 4 | -0.002357 0.014280 -0.165020 0.8692
#

5 et | -1.873009%* 0.742926 -2.521123 0.0130
pAc g #£ % | 0.106005 0.145822 0.713730 0.4767
2 & dp #c -0.252686 4.782588 -0.052835 0.9579
IxFERET | 8957271** 4.025775 2.224981 0.0279
1% A3

R-squared : 0.105531

Adjusted R-squared : 0.069170

F-statistic : 2.902338(0.016373)
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i 45t

P2= Bt B1LX1+ 8:X2+ B3X3+ B4X5+ B5X6+ kot £ 1Y 1+ k2 Y2+ v o+ v 1 Z1+

22+ v 3 L3+ v LA+ v 5 L5+ €

PH L | B kL T P it
BB 7.800926** 3.470890 2.247529 0.0397
BA T K -0.759040* 0.401899 -1.888637 0.0885
L ES -1.835706 1.923731 -0.954242 0.2711
Tiak LR -7.25E-05** 4.22E-05 -1.716201 0.0240
EAD: i

Wy ",5‘ i -0.237989 0.314718 -0.756198 0.5109
ipdk

EAS A F 0.112553* 0.070292 1.601222 0.0770
TR F 4.766653** 1.862892 2.558738 0.0115
Mlb &% & | -0.00134 0.000171 -0.785535 0.5358
B

5 ARE A 0.000895 0.015060 0.059409 0.8458
e

E R N -1.722231** 0.743822 -2.315382 0.0400
Facp ¥ -0.074208 0.152072 -0.487980 0.5018
R ERE S 0.035099 4.670525 0.007515 0.8943
I~FREE 1.853726 4.347523 0.426387 0.5903
25 F %

R-squared : 0.241062

Adjusted R-squared : 0.161173

F-statistic : 3.017486(0.001048)
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P2= 1 ot v 1 Z1+ v 2Z2+ 7 323+ v 1 Z4+ 7 525+ €

PRLE | Bk it A T P it
BB 2.068016*** 0.684871 3.019569 0.0031
5 ARE A | -0.164746%** 0.042136 -3.909871 0.0002
/S

5 eriE et | -4.860258** 2.192347 -2.216920 0.0284
Fach #S 1.945744%** 0.438393 4.438358 0.0000
B & dp #c -21.17627 14.11247 -1.500537 0.1360
I A FRET | 44.24756%** 11.86919 3.727934 0.0003
w5 F S

R-squared : 0.381758

Adjusted R-squared : 0.357028

F-statistic : 15.43723(0.000000)
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% 4-4-10 52 AR F REHRF AT L G Eo 44

AR ks WG A % ke
P2= 1 ot v 1 Z1+ v 222+ v 223+ v 1 LA+ v 525+ ¢

RELH | A L T P it
BB 1.805678** 0.750815 2.404958 0.0176
5§ AR% 4 | -0.120310%* 0.046193 -2.604497 0.0103
#

5 et | 1.193780 2.403439 0.496696 0.6203
FAacf#F | 0436578 0.480604 0.908395 0.3654
B & dp #c -23.34922 15.47129 -1.509196 0.1338
I % FRET | 40.26340%** 13.01202 3.094323 0.0024
2% 1%

R-squared : 0.223758

Adjusted R-squared : 0.192708

F-statistic : 7.206444(0.000006)
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2 4-4-11 5+ AR 5 REHWF o7 7 5 hipkhi 552474

ks WF 600 % A
P2= 1 ot v 1 Z1+ v 222+ 7 323+ v 124+ 7 525+ ¢

T e L T i P it
£ JETE 0.727216* 0.443731 1.638866 0.1038
5 ARE A -0.047956 0.027300 -1.756621 0.0814
#

ER RSt -1.256287*** 1.420431 -0.884440 0.3782
R 0.809651 0.284037 2.850516 0.0051
A& #;1 # 15.10518 9.143529 1.652008 0.1010
IAFRE 0.036787 7.690101 0.004784 0.9962
5 {1

R-squared : 0.127346

Adjusted R-squared : 0.092440

F-statistic : 3.648238(0.004087)
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P2= v ot v 1 Z1+ ¢ 222+ 7y 323+ 7 1 LA+ v 525+ ¢

RELH | Bk L Ti P it
BRI 0.650424 0.395771 1.643434 0.1028
5§ AE% 4 | 0.053609** 0.024349 2.201657 0.0295
e

5 et ]0.408789 1.266907 0.322667 0.7475
facg #5F | 0163149 0.253337 0.643999 0.5208
2 & 3p -2.384279 8.155271 -0.292360 0.7705
I~ #FRET |5,095481 6.858933 0.742897 0.4589
¥y FAIS

R-squared : 0.060247

Adjusted R-squared : 0.022656

F-statistic :  1.602721(0.164150)
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AL SE ARG REHGR M S Rk EE TR

ARHE G H T 5 R
Pl=1q ot v 1 Z1+ v 222+ 7 323+ v 124+ 7 525+ €

Sl L | Gk ¥ T P&
# 5EIE 4.264831*** 0.451788 9.439891 0.0000
S HABE A | 0.098549%%* 0.027796 3.545478 0.0006
#i

S o @ | 4.087016%% 1.446223 2.825993 0.0055
R g £ | 0180267 0.289194 0.623343 0.5342
2448k | 5.799259 9.309551 0.622936 0.5345
I+ FET |5709231 7.829733 0.729173 0.4673
ICEN R UE

R-squared : 0.236143

Adjusted R-squared : 0.205589

F-statistic : 7.728654(0.000002)
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622 S ARG REHE R S R hEE TSR

2
AEHE & AR 5 R
Pl=1q ot v 1Z1+ v 222+ v 223+ v 1ZA+ 7 525+ ¢

R L | e L Ti P it
BB 4.605711*** 0.510554 9.021013 0.0000
% % A8% 4 | 0.053195* 0.031411 1.693510 0.0928
/S

5 eriEet | -1.367972 1.634337 -0.837019 0.4042
facf #5 |0.156611 0.326810 0.479211 0.6326
B & dp #c 10.12138 10.52047 0.962065 0.3379
I~ fFET 9599680 8.848169 1.084934 0.2800
bl k)

R-squared : 0.053105

Adjusted R-squared : 0.015229

F-statistic : 1.402087(0.228031)

oL RNRL R 1% K F R YA T 50k F KB YA 1 10%% F oK S FEELN

= PpiE

A3 SHARF REHGRSY T S NR KSR A A

T T IR T
Pl=1q ot v 1 Z1+ v 222+ 7 323+ v 124+ 7 525+ ¢

RE L | K A T i Pt
jagise] 4.074913*** 0.696886 5.847316 0.0000
5§ A8% 4~ | 0.008460 0.042875 0.197309 0.8439
S

5 et | 0.563783 2.230808 0.252726 0.8009
FAp #£5 | -0.307347 0.446083 -0.688989 0.4921
I ERE S 20.14121 14.36004 1.402587 0.1632
I~fFRELT |1.674283 12.07741 0.138629 0.8900
il Mk

R-squared : 0.032234

Adjusted R-squared : -0.006477

F-statistic : 0.832687(0.528821)
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A4 SE AR FREHCRFED S kI EE o4

BF T S T P EE
Pl=1q ot v 1 Z1+ v 222+ v 323+ v 1ZA+ v 525+ ¢

T 1 T P i
A RETE 1.709497* 0.897235 1.905294 0.0590
5 AR A -0.069140 0.055201 -1.252510 0.2127
#

E R N 3.660010 2.872147 1.274311 0.2049
RAcp#x 1.610026*** 0.574329 2.803317 0.0059
e & #;1 #c 46.26745*%* 18.48844 2.502507 0.0136
IAXFRET -36.14330** 15.54957 -2.324392 0.0217
%

R-squared : 0.160323

Adjusted R-squared : 0.126736

F-statistic : 4.773352(0.000501)
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