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The Implementation Process of XBRL Financial Statement Report Submission Policy
in Taiwan: An Application of Institutional Theory
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Abstract

Since XBRL(eXtensible Business Reporting Language) specification standard was
published in 2000 by XBRL International Inc., many countries adopted mandatory policies
for XBRL financial statement report submissions in order to enhance the transparency and
timeliness of financial statements. Our government began to promote the XBRL report
submission policy in the end of the year 2008 as well, and required listed (and emerging
stock) companies of full official adoption to submit half-year financial report in 2010. Due
to this short period from begin to full official adoption; the project faced many difficulties
and challenges. Although there were numbers of XBRL related researches over the past in
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Taiwan, most of the articles investigated only on technical analysis, and rarely on systemic
policy management issues.

This study can make up for this lacking, and are available for international comparison.

This article based on institutional theory, used the case study method to research the
objectives and the expected benefits of the Government to promote XBRL report
submission policy, problems of promotion submission policy, and the responses and actions
of stakeholders to this policy whether it reached its intended target, and looked for improved
methods.

The research results showed that the effects and suggestions on the communication
with stakeholders, communication platform and channel foundation, international financial
database participation, and timely corrections of policy implementation at each stage of
formulating XBRL policy. The results of this study would assist the implementation and
promotion of XBRL report submission policy, and provided some references for relevant
government agencies to implement other policies.
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