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The Knowledge Management of Environment Accounting, Resource

Planning, Investment Decision In The 21st Century

Helen (Lien) Wang, Ph.D.

Institute of Financial Management Nanhua Unirernty

Abstract

In the 21st Century Intangible assets such as knowledge management, business innovation and
sustainable development abilities become more important than the tangible assets like land,
equipment’s...etc. The concept of maximizing profit and marginal economic contribution in the past
business ignore environmental management, pollution control and prevention, which will reduce a
lot of profit for business to do clean up and redesign the products. In the new century, business needs
to take into account for green product design concept, eco-efficient analysis, product life cycle cost-
ing analysis, total cost assessment, and using activities based costing system -which allows business
to get insight to overall contribution of business resource planning and value added investment pol-
icy. In this paper we discuss the following issues: (1) environmental accounting reports framework
and accounts that will be listed on a green financial statement. (2) Environment cost analysis which
includes total cost assessment (TCA), product life cycle cost analysis (LCCA), activities base man-
agement (ABM). (3) Environmental resource planning (ERM) and share value added (SVA)
investment decisions. Knowledge management allows us to think at higher level decision and avoid
short-term profit and long term loss situation. Overall, we are just try to looking for a better and
sustainable development future with better quality of living for all human being on earth. Hope
knowledge management will lead business’ wisdom and our brighter future of high technology

world.

Key words: Environment cost analysis, Environment accounting Resource planning, knowledge

management



