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Abstract
Since the Asian currency crisis, movements toward an East Asia economic
community are becoming more active. We could call it an indication of this trend that
the ASEAN +3 (Japan, China and South Korea) Summit Meeting has become regular.
Recently, economic diplomacy is active enough to encourage conclusions of, or
discussions on, free trade agreements (FTA) between various countries. It is notable
that Japan and China have been competing for an FTA with ASEAN. This paper will
discuss the past development toward an East Asia economic community, and the
present situation of FTA visions to take the leadership in building such a community.
It will also discuss how likely China is to become the core in an East Asia economic
community. In conclusion, the paper will propose to policymakers of Taiwan, Japan

the United States, and how to create regional order in East Asia.

Keywords: ASEAN +3, East Asia, economic community, free trade agreements
(FTA)
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